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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
Chembond Calvatis Industrial Hygiene Systems Limited

Report on the Audit of the Financial Statements:

Opinion

We have audited the financial statements of Chembond Calvatis Industrial Hygiene Systems Limited

("the Company"), which comprise the Balance sheet as of 3l"tMarch 2026,the statement of Profit and

Loss (ilcluding other comprehensive income), the statement of changes in equity, the statement of cash

flows for the year then ended and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 ("Act") in the

manner so required and give a true and fair view in conformity with the Indian Accounting Standards

(,Ind AS') specified under section 133 of the Act read with the Companies (Indian Accounting Standards

as amended) Rules, 20 I 5 and other accounting principles generally accepted in India of the state of affairs

of the Company as at 3l't March 2026, and Loss (including other comprehensive income), changes in

equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics-

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other infbrmation. The other information

comprises the Board's Report including'Annexures to Board's Report but does not include the financial

statements and our auditor's reports thereon'

Our opinion on the financial statements does not cover the other information and we do not express

form of assurance conclusion thereon
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In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other infonnation is materially inconsistent with the financial

statements, or our t no*t"Og" obtained in the audit or otherwise appears to be materially misstated' If'

based on the work we have"performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact to those charged with governance. We have nothing to

report in this regard.

Responsitrilities of management and Those Charged with Governanc€ for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors' The

Company,s Board of Directors are responsible for the matters stated in section 134(5) of the Act with

respect to the preparation of these financial statements that give a true and fair view of the financial

position, financial performance, total comprehensive income, changes in equity and cash flows of the

Company in accordance with the accounting principles generally accepted in India, including the Indian

accounting Standards (lnd AS) specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are fi'ee from material misstatement, whether due to fraud or

efror

In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for

overseeing the Company's financial reporting process'

Auditoros Responsibilities for the Audit of the Financial statements:

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit

conducted in accordance with sAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate,they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We are also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud

or errof, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fiaud is higher than for one resulting from errol', as fraud may involve

collusion, forgery, intentional omissions, misrepresentations' or the override of internal control'

design audit procedures that. Obtain an understanding of internal control relevant to the audit in order to

are appropriate in the circumstances. Under section 143(3Xi) of the Act,
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expressing our opinion on whether the Company has adequate internal financial controls system in place

and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures rnade by management.

. Conclude on the appropriateness of management's use of the going-concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude

that material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modifo our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial statements of the Company to

express an opinion on the financial statements.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the financial statements of the current period and are therefore

the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

L As required by Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central

Government of lndia in terms of section 143(11) of the Act, we give in the Annexure Ao a

statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable'

Z. Further to our comments in Annexure A, as required by Section la3 (3) of the Act, we repoft that:

We have sought and obtained all the information and explanations which

our knowledge and belief were necessary for the purposes of our audit.

to the best
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b. In our opinion proper books of account as required by law relating to preparation ofthe

financial statements have been kept by the Company so far as it appears from our

examination of those books except for the matters stated in 3(vi) below.

c. The Balance sheet, the statement of Profit and Loss (including Other Cornprehensive

Income), the statement of changes in equity and the cash flow statement dealt with by this

Report are in agreement with the books of account maintained for the purpose of

preparation of these financial statements.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting

Standards specified under Section 133 ofthe Act.

e. On the basis of the written representations received from the directors as on 31"t March

2026,taken on record by the Board of Directors, none of the directors is disqualified as

on 3l.t March 2026, from being appointed as a director in terms of Section 164 (2) of the

Act.

f. The modifications relating to the maintenance of accounts and other matters connected

therewith in respect of audit trail are as stated in paragraph 2(b) above on repofting under

section 143(3)(b) of the Act and paragraph 3(vi) below on repofting under Rule 11(g) of
the Cornpanies (Audit and Auditors) Rules, 2014;

g. With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness ofsuch controls, refer to our separate repoft

in "Annexure B".

With respect to the other matters to be included in the Auditors' Report in accordance with Rule

I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. There were no pending litigations which would impact on the financial position of the

company.

the Company does not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

There was no amount required to be transfened to Investor Education and Protection

Fund by the company in accordance to the provision of the Act, and rules made there

under

a) The management has represented that, to the best of its knowledge and belief as

disclosed in note no. 32(D), no funds have been advanced or loaned or invested (either

from borrowed funds or securities premium or any other sources or kind of funds) by the

Company to or in any other person(s) or entity(entities), including foreign entities

("Intennediaries"), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or like on behalf of the Ultimate

Beneficiaries.

b) The management has represented that to the best of its knowledge and belief as

disclosed in note no. 32(E), no funds have been received by the Company from any

person(s) or entity(entities), including foreign entities ("Funding Parties"), with the

Understanding, whether recorded in writing or otherwise, that the Company shall,

whether directly or indirectly lend or invest in other persons or entities identified in any

n
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manner whatsoever by or on behalf of the funding party ("ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries'

c) Based on such audit procedures that we have considered reasonable and appropriate in

the circumstances; nothing has come to our notice that has caused us to believe that

management representations under sub-clause (a) and (b) above contain any material

misstatement.

v. The Company has not declared or paid dividends during the year ending 3l't March 2026.

vi. Based on our examination which included test checks, the Company has used

accounting Software, a payroll application and employee reimbursement for

maintaining its books of account which has a feature of recording audit trail (edit

log) facility and the same has operated throughout the year for all relevant

transactions recorded in the software / application as described in note no. 35 to

the financial statements.

Furlher, during the course of our audit, we did not come across any instance of

audit trail feature being tampered with and the audit trail has been preserved in

accordance with the requirements of section 128(5) of the Companies Act,2013

for record retention.

With respect to the matter to be included in the Auditors' Report under section 197(16):

ln our opinion and according to the information and explanations given to us, the Company has

paid and'/ or provided remJneration to its directors during the year ended 31't March 2026 in

accordance with the provisions of Section 197 of the Act'

FoTSHBA&COLLP
(Formerly Bathiya & Associates LLP)
Chartered Accountants

Firm Registration No. 101046W / W100063

firwn
Jatin A. Thakkar
Partner

Membership No.: 134767

Place: Mumbai

Date: l lth May 2026

UDIN: 261347 67NZNHNE5132
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Annexure - A to the Independent Auditors' Report

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our

report of even date for the year ended 3 I't March 2026)

Report on Companies (Auditor's Report) Order,2020-("the Order") issued by the Central

Government of India in terms of Section i+s1rr; of the Companies Act, 2013 ("the Act'o) of the

Company

(i)
(a) tA] The company has maintained proper records showing full particulars, including quantitative

details and situation of property, plant and equipment'

[B] The Company has maintained proper records showing full particulars of Intangible assets'

(b) During the year under consideration, the company carried out physical verification of its
' ' 

eropeily, plant and Equipment and we have been informed that no material discrepancies were

noticed on such verification as compared to the available records. The Company does not hold

any immovable property. Accordingly, reporting under clause 3(iXc) of the Order is not

applicable to the ComPanY.

(c) The Compapy has not revalued its properly, plant and equipment and intangible assets during the

year

(d) No proceedings have been initiated or are pending against the Company for holding any Benami

properry under the Benami Transactions (protriu]tion) Act, 198s (45 of 1988) and rules made

thereunder. Accordingly, repofiing under clause 3(i)(e) of the Order is not applicable to the

CompanY.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals during

the year. ln our opinion, the coveragJ und p.oc"dure of such verification by the management is

appropriate and no discrepancies of tox or more in the aggregate for each class of inventory were

noticed.

(b) The Company does not have a working capital limit in excess of Rs. 500.00 lakhs sanctioned by a

bank based on the security of current assets. Accordingly, reporting under clause 3(iixb) of the Order

is not applicable to the ComPanY.

(iii)According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not ilade any investments, provided guarantee or security

or granted any loans oi-advances-in itre nature of loans, secured or unsecured, to companies, firms,

limited liability partnerships or any other parties during. the year' Accordingly' repofting under

clauses 3(iii)(a)to :1iii19 of the Order is not applicable to the Company.

(iv) The Company has not given loans, made investments, given guarantees and provided securities

covered by provisions oisection 185 and 186 of the Companies Act,2013' Accordingly' reporting

under clause 3(iv) of the aforesaid order is not applicable to the company'

(v) In our opinion, and according to the information and explanations given to us, the company has not

accepted any deposits or there is no amount which has been considered as deemed deposit within the

meaning of sections 73 to i6 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as

amended). Accordingly, reporting under clause 3(v) of the order is not applicable to the company'

(vi) According to the information given to us, the central Government has not prescribed the maintenance

of cost record s under Section 148(1) of the Companies Act, 2013, in the case of the Company

the aforesaid Order is not applicable to the company'

t\
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(vii)
(a) As per infbrmation and explanations given to us, undisputed statutory dues including provident
' ' 

fund, employees' state insurance, income tax, profession tax, Goods and Service Tax' custom

duty, cess and other statutory dues applicable io the Company have generally been regularly

deposited with the appropriate authorities though there has been delays in deposit in a few cases

which are not ,*.iour. Further, there are no undisputed amounts payable in respect of the abor're-

mentioned statutory dues which were in arrears' as at 31s March, 2026 for a period of more than

six months from the date they became payable'

(b) According to the information and explanation given to us, there are no dues of income tax, sales

tax, service tax, Goods and Service Tax, custom duty, excise duty and cess, which have not been

deposited on account of any dispute.

(viii) According to the information and explanations given to us, no transactions were surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961) which have not been recorded in the books ofaccounts.

(ix) (a) According to the information and explanations given. to us, the Company has not obtained any

loans during the year, therefore the reporting w. r. t. Jefault.in repayment of loans or borrowings or in

the paymeni of interest thereon to any lender is not applicable.

(b) According to the information and explanations given to us including representation received from

the management of the company, und on the basis of our audit procedures, we report that the

company has not been declared a willful defaulter by any bank or financial institution or other lender'

(c) On the basis of records of the Company examined by us and according to the information and

explanations given to us, the Company iut not raised money by way of tenn loan during the year'

Therefore, the clause 3(ix)(c) of the aforesaid Order is not applicable to the Company'

(d) According to the information and explanations given to us, the Company has not obtained any

loans during the year, therefore the repoiing w. r.t.hnds raised on short-tetm basis used during the

year for Long-term purposes by the Company is not applicable'

(e) According to the information and explanations given to us and on an overall examination of the

financial statements of the company, thacompany has not taken any funds from any entity or person

on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given tous, the Company has not raised any loans

iuring the year on the pledge of securities held in its subsidiaries.

(x) (a) In our opinion and according to the information and explanations given to. us, the Company has

not raised money by way of ai initial public offer during the year. Accordingly, reporting under

clause 3(xXa) of the Order is not applicable to the Company'

(b) According to the information and explanations given to us, the company has not made any

preferential allotment or private placement of shares or (fully, partially or optionally) convertible

debentures during the yeai. Accordingly, reporting under clause 3(xXb) of the order is not applicable

to the ComPanY.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or on the Company has 6een noticed or reported during the period covered by

our audit.

(b) No report under sub-section (12) ofSection 143

ADT-4 as prescribed under Rule 13 of Companies (

Government for the period covered by our audit'

of the Act has been filed by the auditors in Form

Audit and Auditors) Rules, 2014 with the Central

a
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(c) According to the information and explanations given to us-including the representation made to us

by the management of the company, there are* no whistle-blower complaints received by the

Company during the Year.

(xii) The Company is not a Nidhi Company and the. Nidhi Rules, 2014 are not applicable to it'
Accordingiy, ieporting under clause 3(xii) of the Order is not applicable to the Company'

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered

into by the Company with i-he related parties are in compliance with section 188 of the Act, where

applicable. Further, ih" d"tuil. of such related parly transactions have been disclosed in the financial

statements, as required under Indian Accounting Standard (lnd AS) 24, Related Party Disclosures as

prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules

2015. The company is not required to form an audit committee; hence provisions of Section 117 of

the Act are not aPPlicable.

(xiv) In our opinion and based on our examination, the Company is not required_to have an internal audit

system as per section 138 of the Act. Accordingly, reporting under clauses 3(xiv)(a) and 3(xiv)(b) of

the Order are not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any non-

cash transactions with its directors or people c-onnected with them and accordingly' the provisions of

section 192 of the Act are not applicable to the Company'

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
' ' 

Act, 1934. Accoidingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India

Act, 1934. Accordingly, clause 3(xvi)(b) of the order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the

Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the

Group (ai defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not

have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has incuned cash loss of Rs. 37.83 Lakhs in the current financial year and Rs.25.50

cash loss in the in,mediately preceding financial year'

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, repofting under

clause 3(xviii) of the Order is not applicable to the Company'

(xix) According to the information and explanations given to us and on the basis of the financial ratios,

ageing and expected dates of realisation of financial assets and payment of financial liabilities , our

kiowledge of ihe plans of the Board of Directors and management, nothing has come to our attention'

which causes us to believe that any material uncertainty exists as on the date of the audit report that

Company is not capable of meeting its liabilities existing at the date of balance sheet as and when

they'fall-due within a period of one-year from the balance sheet date. We, however, state that this is

not an assurance as to the future viability of the company. We further state that our reporting is based

on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that

all liabilities falling due within a period of one year from the balance sheet date, will get discharged

by the company as and when they fall due.

and explanations given to us, the company does not fulfill the criteria

135(1i of the Act read with the Companies (Corporate Social

2014 and accordingly, repofting under clause (xx) of the Order is not

(xx) According to the information
as specified under section
Responsibility PolicY) Rules,

a

applicable to the ComPanY.
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(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of the said clause

under this report.

FoTSIIBA&COLLP
Chartered Accountants

Firm RegistrationNo. 101046W / W100063

frWn
Jatin A. Thakkar
Partner

Membership No.: 134767

Place: Mumbai
Date: llft May 2026
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Annexure - B to the Independent Auditors'Report

(Referred to in paragraph 2(f) under 'Report on other Legal and Regulatory Requirements' section of our

report of even date for the year ended 31't March 2026)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section

3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Chembond Calvatis Industrial

Hygiene Systems Limited ("the Company") as of 31't March 2026 in conjunction with our audit of the

financial statements of the company for the year ended on that date.

Managementts Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls

based on ihe internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (the
,Guidance Note'). These responsibiiities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, inctuding adherence to Company's policies, the safeguarding of its assets, the prevention and

detection of frauds und 
".ro.r, 

the accuracy und 
"o*pleteness 

of the accounting records, and the tirnely

preparation of reliable financial information, as required under the Act.

Auditors' ResponsibilitY

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on ou, uudit. We conducted our audit in accordance with the Guidance Note and the

StandarJs on Auditing, deemed to be prescribed under section 143(10) of the Act, to the extent applicable

to an audit of internaf financial controls. Those Standards and the Guidance Note require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate intemal financial controls ovei financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system oveifinancial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, aisessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedure-s selected depend on the auditors' judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial controls over Financial Reporting

A Company's internal financial control over financial reporling is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external-purposes in accordance with generally accepted accounting principles. A

Company's internal financial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the Company.

permit preparation of
and that receipts and

expenditures of the Company are being made only in accordance with authorizations of Management

(2) Provide reasonable assurance that transactions are recorded as necessary to

financial statements in accordance with generally accepted accounting principles,

C
q

-} tdirectors of the Company; and
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(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper Management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all material respects, an adequate intemal financial controls system over financial reporting and

such internal financial controls over financial reporting were operating effectively as at 37"t March,2026,
based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note.

FoTSHBA&COLLP
Chartered Accountants
Firm Registration No. l0l046W / Wl00063

frWr
Jatin A. Thakkar
Partner

Membership No.: 134767

Place: Mumbai

Date: 1 lft May 2026
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Chembond Calvatis lndustrial Hveiene Svstems Limited'

Balance Sheet as at 3lst Mar, 2026

cl N r U73100MH2008P1Cl 88852
. in lakhs exce otherwise stated )

On behalf of the Board of Directors

CHEMBOND CALVATIS INDUSTRIAL HYGIENE SYSTEMS LTD

CIN: U73100MH2008P1C188852

Prach N. Mahadik

per our attac

FoTSHBA&COLLP
Chartered Accountants
FRN - 1o1046W/W100063

report even ate

fr,wvr
{Jatin A. Thakkar

Partner
MembershiP No. : 134767

Place: Mumbai.

Oate: 11th MaY 2026

Nirmal V,
Director
DIN: 00083853

Place : Mumbai
Date: 11th MaY 2025
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As at 5As at
Rs. ln laRs. ln la

AuditedAudited

8.49
0.01
0.00
1.98

6.64
0.01
0.02
1,.67

t32,73
29,67

3.16
4.80

10.27

101.56
35.66

3.s3
0,83

17.37

49.99
86.19

49.99
46.73

13b,ru

2.002.00
2.00

5.56

0.1,4

41 .23

11.35

42.73

8.49

Notes

3

3

4
5

7

8
9
10

1-38

6

11
T2

13
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Current liabilities
(a) Financial liabilities

i)Trade PaYables
Total outstanding dues of micro enterprises and small enterprises

TotaloutstandingdUesofcreditorsotherthanmicroenterprisesandsmall
e nte rprises

(b) Other current liabilities

2

Total Assets

I ASSETS

1 Non-current assets
(a) ProPertY, Plant and equiPment
(b) Other lntangible Assets

(c) lncome tax asset (net)
(d) Deferred tax assets (Net)

Total Equity and Liabilities
Notes forming part of Financial statements

EQUITY AND LIABILITIES

Equ ity
(a) Equity Share caPital
(b) Other equity

Total EquitY

Liabilities
Non-Current Liabilities
(a) Other non-current liabilities

Current Assets
(a) lnventories
(b) Financial Assets

i)lnvestments
ii)Trade receivables
iii)Cash and cash equivalents

(c) Other current assets
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Chembond Calvatis lndustrial Hygiene Systems Limited'

Statement of Profit and Loss for the period ended 3lst Mar, 2026

As per our attached report of even date
FoTSHBA&ColLP
Chartered Accountants
FRN - 101045W/W100063

E
Jatin A. Thakkar
Partner
Membership No. : 134767

Place: Mumbai,
Date: 11th May 2026

in lakhs exc otherwise stated

on behalf of the Board of Directors
CHEMBOND CALVATIS INDUSTRIAL HYGIENE SYSTEMS LTD

ClNr U73 100MH2008P1C188852

N, MahadikNirmal V. Shah
Director
DIN: 00083853

Place : Mumbai
Date: 11th May 2026

Director
DIN: 09063867

Place : Mumbai
Date: 1lth May 2026

(l) *

As at 31/03/2026 Asat 3L10312O25

Notes

160.84
TI.42

196.79
4.t6

105.98

(o.ss)
83,08

0.95
2.3r

49.76

200.96 172.26

88.74

(0.66)

59,12

1.85
50.50

241.O9
(40.14)

199.5s
l27.zsl

0.06
0.06

0.00
0.02

o.L20.03

0.99
(0.2s)

o.79
(0.20)

0.70 0.58

(0.80)
(0.80)

(o.ss)
(o.ss)

1-38

16
77

l-8

19

20
2t
22
23

33
33

lV Expenses:
Cost of Materials Consumed

Changes in lnventories of Finished goods, Work-in-progress and Stock-in-Trade

Employee Benefits Expense
Finance Costs
Depreciation and Amortisation expense
Other Expenses
Total Expenses(lV)

V Profit/(Loss) before Exceptional items and Tax (lll-lv)
Vl Exceptional ltems
Vll Profit/(Loss) before Tax (V+Vl)
Vlll Tax Expense

Current Tax
Deferred Tax
Total Tax Expense (Vlll)

lX Profit/(Loss) for the Year (Vll-Vlll)
X Other Comprehenshive lncome
1" i) ltems that will not be reclassified to profit or loss

ii) lncome Tax relating to items that will not be reclassified to profit or loss

2 i) ltems that will be reclassified to profit or loss

ii) lncome Tax relating to items that will be reclassified to profit or loss

Other Comprehensive lncome (1+2)
Total Comprehensive lncome (lX+X)

Xl Earning Per Equity Share of Face Value of Rs. 1 each
Basic (in Rs.)

Diluted (in Rs.)

Notes forming part of Financial statements

I

il
ill

Revenue From Operations
Other lncome
Total lncome (l+ll)

CHARTERED
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For the year ended 31st
March. 2026

For the year ended

3lst March, 2025

(40.14\

2.31

0.95

(27.29\

1.85

0.01
(36.88) (2s.43)

(8.12)
(3.02)

(0.34)

(1.11)

(2.72)

@t.04) (36.s8)

(4.24],

t.97
25.L1

(1 .1 0)

(1.70)

10.63

(33,20) (r3.74\
(0.02)

n3.741l3E.22l

(0.46)

35.00

(3.62)

17.00

34.54 13.38

(0.95) (0.01)

(0.es) (0.01)

0.37

3.16

(0.37)

3.52

A. Cash Flow From Operating Activities
Net profit / (loss) before tax
Add: Adiustments for:
Depreciation
Finance Cost

Less: Adiustments for:
Other lncome (Non Cash)

Gain on sale of Mutual fund
Unrealised Gain on lnvestments

Operating profit / (loss) before working capital changes

Adjustments for changes in working capital
lnventories

Trade and other receivables

Trade and other payables

Net cash generated from operating activities before taxes

Taxes Paid

Net cash generated from operating activities
B. Cash Flow From lnvesting Activities

Purchase of Property, plant & equipments
Sale of Mutual funds

Net cash generated from | (used in) investing activities

C. Cash Flow From Financing Activities:
Finance Cost

Net cash generated from financing activities

D. N"t (decrease) / increase in cash and cash equivalents
(A+B+C)

E. Cash and cash equivalents - Opening balance
3.53 3.16F. Cash and cash equivalents - Closing balance (D+E)

CHEMBOND CALVATIS INDUSTRIAL HYGIENE SYSTEMS LTD

Statement of Cash Flow for the year ended 31st March 2025

in lakhs exce othenrvise stated

Notes :

1 The above cashflow statement has been prepared under the indirect method as set out in the IND-AS 7, "Cash Flow

Stateme nts ".

of Cash and cash ivalents:

The figures for the corresponding quarter and period ended have been restated/regrouped, rearranged and reclassified

wherever necessary

2

3

FoTSHBA&COLLP
Chartered Accountants
FRN - 101046W/W100063

frw,yn
Jatin A. Thakkar
Partner
Membership No.: 134767

Place: Mumbai.
Date : l1th May 2026

For and on behalf of Board of Directors of
Chembond Calvatis lndustrial Hygiene Systems Limited
cl 2

Nirmal V.

Director
h Prachi N. Mahadik

Director
DIN: 09063867DIN: 00083853

Place: Mumbai.
Date : 11th May 2026

Place: Mumbai

1I (D

(/)

For the year ended
?1cf Marrh ?O25

Particula rs
For the year ended 31st
March.2O26

0.01

3.15

Cash on hand

Balances with banks:
- in current accounts

0.01

3.52

3.53 3.16Total

CHARTERED

Date: 11th



CHEMBOND CALVATIS INDUSTRIAL HYGIENE SYSTEMS LIMITED

Notes to the Financial Statements

For the year ended March 3t,2026

COMPANY INFORMATION:

Chembond Calvatis lndustrial Hygiene Systems Ltd, ("the Company") is carrying on the business of

formulating, trading, sourcing and applicafion of enzyme and to carry out research and development

in the field of white biotechnology and to develop enzyme for improvement in industrial, generic

product, process or use and to develop, establish, maintain and aid in development, establishment and

maintenance of laboratories, research stations, pilot plant, containment facilities and programs in the

field of white biotechnology and effecting improvement of all kinds of industrial, generic products,

process use and to develop new biotech product line useful in industrial, generic use and to enter into

collaboration with various lndian / foreign companies.

The Company has been incorporated on December 12,2008

1.1) Basis of preparation of financial statements and presentation

The financial statements of the Company are prepared in Compliance with lndian Accounting Standards

('lnd AS') notified under Section 133 of the Companies Act, 2013, read together with the Companies

(lndian Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards) Amendment

Rules, 2016 and other relevant provisions of the Act. The Statements are prepared under the historical

cost convention on the accrual basis except for certain financial instruments which are measured at fair

values

The accounting policies have been applied consistently over all the periods presented in these financial

statements except where a newly issued accounting standard is initially adopted or a revision to an

existing accounting standard requires a change in the accounting policy hitherto in use,

The financial statements are prepared in lNR, which is the company's functional currency,

t.2l Summary of Material accounting policies

a. Property, Plant and Equipment:

The cost of an item of Property, Plant and Equipment ('PPE') is recognised as an asset if, and only if, it

is probable that the future economic benefits associated with the item will flow to the Company and

the cost can be measured reliably.

PPE are initially recognised at cost. The initial cost of PPE comprises its purchase price (including import

duties and non-refundable purchase taxes but excluding any trade discount and rebates), and any

directly attributable costs of bringing the asset to its working condition and location for its intended
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Subsequent to initial recognition, PPE are stated at cost less accumulated depreciation and

accumulated impairment losses, if any. Subsequent expenditure relating to PPE is capitalized only when

it is probable that future economic benefits associated with these will flow to the Company and the

cost of the item can be measured reliably. When an item of PPE is replaced, then its carrying amount

is derecognised and the cost of the new item of PPE is recognised. Further, in case the replaced part

was not depreciated separately, the cost of the replacement is used as an indication to determine the

cost of the replaced part at the time it was acquired. All other repair and maintenance cost are

recognised in Statement of profit and loss as incurred. The present value of the expected cost for the

decommissioning of an asset after its use is included in the cost of the respective asset if the recognition

criteria for a provision are met.

An item of PPE and any significant part initially recognised is derecognized upon disposal or when no

future economic benefits are expected from its use or disposal. Any gains or losses arising from de-

recognition of PPE are measured as the difference between the net disposal proceeds and the carrying

amount of the asset and are recognised in the Statement of profit and loss when the PPE is

derecognised,

The Company identifies and determines cost of each componentlparl of the asset separately, if the

component/part has a cost which is significant to the total cost of the asset and has useful life that is

materially different from that of the remaining asset.

Depreciation:

Depreciation on PPE (other than free hold and lease hold land) has been provided based on useful life

of the assets in accordance with Schedule ll of the Companies Act, 2013, on Written Down Value

Method.

Freehold land is not depreciated. Leasehold land and leasehold improvements are amortized over the

primary period of lease. Depreciation methods, useful lives and residual value are reviewed at each

reporting date and adjusted prospectively, if appropriate,

The useful life as estimated by the management for the different category of assets recognized in the

books are as under:

Management

estimated useful life
Asset type

Equipment & Machinery 2-15 Years

3-5 YearsComputer Hardware
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b. lntangible Assets:

lntangible Assets are stated at historical cost less accumulated amortisation and accumulated

impairment loss, if any, Profit or Loss on disposal of intangible assets is recognised in the Statement of

Profit and Loss.

Amortization:

lntangible assets are amortized on a systematic basis over their useful life, on Written Down Value

Method.

Depreciation methods, useful lives and residualvalue are reviewed at each reporting date and adjusted

prospectively, if appropriate.

The useful life as estimated by the management for intangible assets recognized in the books is as

under:

Management

estimated useful

life

Asset type

3 yearsComputer Software

c. Capital Work in Progress & CapitalAdvances:

Capital work-in-progress comprises the cost of assets that are yet not ready for their intended use at

the balance sheet date. Advances given towards acquisition of fixed assets outstanding at each balance

sheet date are classified as Capital Advances under Other Non-Current Assets.

d. Revenue Recognition:

Revenue is measured at the transaction price of consideration received or receivable. Amounts

disclosed as revenue are net of returns, trade discount or rebates and applicable taxes and duties

collected on behalf of the government and which are levied on such sales.

The Company recognises revenue when the amount of revenue can be reliably measured and it is

probable that future economic benefits will flow to the Company,

Revenue from sale of goods is recognised when goods are supplied and control overthe goods

sold is transferred to the buyer which is on dispatch/ delivery as per the terms of contracts and

no significant uncertainty exists regarding the amount of the consideration that will be derived

from the sales of the goods, This is considered the appropriate point where the performance

obligations in the contracts are satisfied as the company no longer has control over the

ilritI

:.:

1..

:_]

:
'! -"/ :.'

.L-,;

caL,

u)

*

inventory.



ii. Revenue from services is recognised on pro-rata as and when services are rendered over a

specified period of time. The company collects goods and service tax on behalf of the

government and therefore it is not an economic benefit flowing to the company. Hence it is

excluded from the revenue. lnterest income is recognised using effective interest method on

time proportion basis taking in to account the amount outstanding.

iii, Dividend income from investment is recognised when the Company's right to receive is

established by the reporting date, which is generally when shareholders approve the dividend.

e. Lease:

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or

contains, a lease if the contract conveys the right to control the use of an identified asset for a

define period of time in exchange for consideration. To assess whether a contract conveys the right to

control the use of an identified assets, the Company assesses whether:

(i) the contact involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset

through the period of the lease and;

(iii) the Company has the right to direct the use of the asset.

Company as a lessee

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the

underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated

depreciation and impairment losses, and adjusted for any re-measurement of lease liabilities. The cost

of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,

and lease payments made at or before the commencement date less any lease incentives received.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the

estimated useful lives of the assets.

lf ownership of the leased asset transfers to the Company at the end of the lease term or the cost

reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of

the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policy (g)- lmpairment

of assets

At the commencement date of the lease, the Company recognises lease liabilities measured at the

present value of lease payments to be made over the lease term. The lease payments include fixed

payments less any lease incentives receivable, variable lease payments that depend on an index or a

rate, and amounts expected to be paid under residual value guarantees. The lease payments also

include the exercise price of a purchase option reasonably certain to be exercised by the Company and
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payments of penalties for terminating the lease, if the lease term reflects the Company exercising the

option to terminate. Variable lease payments that do not depend on an index or a rate are recognised

as expenses (unless they are incurred to produce inventories) in the period in which the event or

condition that triggers the payment occurs.

ln calculating the present value of lease payments, the Company uses its incremental borrowing rate

at the lease commencement date because the interest rate implicit in the lease is not readily

determinable. After the commencement date, the amount of lease liabilities is increased to reflect the

accretion of interest and reduced for the lease payments made. ln addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the

lease payments (e.g., changes to future payments resulting from a change in an index or rate used to

determine such lease payments) or a change in the assessment of an option to purchase the underlying

asset,

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases

that have a lease term of L2 months or less and leases of low-value assets. The Company recognises

the lease payments associated with these leases as an expense on a straight-line basis over the lease

term.

Company as a lessor

Rental income from operating lease is generally recognised on a straight-line basis over the term of the

relevant lease. Where the rentals are structured solely to increase in line with expected general

inflation to compensate for the Company's expected inflationary cost increases, such increases are

recognised in the year in which such benefits accrue. lnitial direct costs incurred in negotiating and

arranging an operating lease are added to the carrying amount of the leased asset and recognised over

the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the

period in which they are earned.

Amounts due from lessees under finance leases are recorded as receivables at the Company's net

investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a

constant periodic rate of return on the Company's net investment outstanding in respect of the leases.

t. lnventories:

lnventories are valued at lower of the cost determined on weighted average basis or net realisable

value. The comparison of cost and net realisable value is made on an item-by-item basis. Damaged,

unserviceable and inert stocks are valued at net realizable value.

Determination Cost of raw materials, packing materials and stores spares and consumables Stocks is

determined so as to exclude from the cost, taxes and duties which are subsequently recoverable from

the taxing authorities.
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Cost of finished goods and work-in-progress includes the cost of materials, an

appropriate allocation of overheads and other costs incurred in bringing the inventories to their
present location and condition.

g. lmpairment of assets:

lntangible assets that have an indefinite useful life are not subject to amortisation and are tested
annually for impairment, or more frequently if event or changes are indicative in circumstances indicate
that they might be impaired, Assets that have a definite useful life are tested for impairment whenever

events or changes in circumstances that indicate that the carrying amount may not be recoverable.

Management periodically assesses using external and internal sources, whether there is an indication
that an asset may be impaired, An lmpairment loss is recognised for the amount by which the assets

carrying amount exceeds its recoverable amount. An impairment loss is charged to the Profit and Loss

Account in theyear in which an asset is identified as impaired. An impairment loss recognized in prior
accounting periods is reversed if there has been change in the estimate of the recoverable amount.

h. Financiallnstruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity, Financial instruments also include derivative contracts

such as foreign currency foreign exchange forward contracts, futures and currency options.

1. Financial assets

Classification

The Company shall classify financial assets as subsequently measured at amortised cost, fair value

through other comprehensive income (FVOCI) or fair value through profit and loss (FVTPL) on the basis

of its business model for managing the financial assets and the contractual cash flow characteristics of
the financial asset.

I nitial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded

at fair value through profit or loss, transaction costs that are attributable to the acquisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) are recognised on the
trade date, i.e., the date that the Company commits to purchase or sell the asset.

Debt instruments

A 'debt instrument' is measured at the amortised cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting

contractual cash flows, and
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b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments

of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the

effective interest rate (ElR) method. Amortised cost is calculated by taking into account any discount or
premium and fees or costs that are an integral part of the ElR. The EIR amortisation is included in
finance income in the profit and loss,

Debt instruments included within the fair value through profit and loss (FVTPL) category are measured

at fair value with all changes recognized in the statement of profit and loss.

lnvestments in subsidiaries, associates and joint venture

lnvestments in subsidiaries and joint venture are carried at cost less accumulated impairment losses, if
any. Where an indication of impairment exists, the carrying amount of the investment is assessed and

written down immediately to its recoverable amount. On disposal of investments in subsidiaries and

joint venture, the difference between net disposal proceeds and the carrying amounts are recognized

in the statement of profit and loss.

Equity instruments

The Company subsequently measures all equity investments in Companies/Mutual funds other than

equity investments in subsidiaries, at fair value through profit and loss account. Dividends from such

investments are recognised in profit and loss as other income when the Company's right to receive

payments is established.

De-recognition

A financial asset derecognized only when

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an

obligation to pay the received cash flows in full without material delay to a third party under a 'pass-

through' arrangemen! and either

(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset

but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a

pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership, When it has neither transferred nor retained substantiallyall of the risks and rewards of

the asset, nor transferred control of the asset, the Company continues to recognise the transferred

asset to the extent of the Company's continuing involvement. ln that case, the Company also recognises

an associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured at

the lower of the original carrying amount of the asset and the maximum amount of consideration that
the Company could be required to repay,

lmpairment of financial assets

ln accordance with lnd-AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt

securities, deposits, and bank balance

Trade receivables or any contractual right to receive cash or another financial asset that result from

transaction that are within the scope of lnd AS 115- The Company applies the simplified approach

prescribed under lnd AS 109, which requires recognition of lifetime expected credit losses from the

date of initial recognition of the receivables. The Company determines impairment allowance using

historical default rates, adjusted for forward-looking information and estimates, Such estimates and

assumptions are reviewed at each reporting date.

2. Financialliabilities

I nitial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and

payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including

bank overdrafts.

Financial liabilities at fair value through profit and loss

Financial liabilities at fair value through profit and loss include financial liabilities held for trading and

financial liabilities designated upon initial recognition as at fair value through profit and loss, Financial

liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the

near term, This category also includes derivative financial instruments entered into by the Company

that are not designated as hedging instruments in hedge relationships as defined by lnd-AS 109.

Gains or losses on liabilities held for trading are recognised in the profit and loss

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or

expires. When an existing financial liability is replaced by another from the same lender on substantially

different terms, or the terms of an existing liability are substantially modified, such an exchange or

modification is treated as the derecognition of the original liability and the recognition of a new liability,

The difference in the respective carrying amounts is recognised in the statement of profit and loss.
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i. Fair Value Measurement:

The Company's measures Financial lnstruments at fair value at each Balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date. The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the liability takes place

either:

ln the principal market for the asset or liability, or

ln the absence of a principal market, ln the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants

would use when pricing the asset or liability, assuming that market participants act in their economic

best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximising the use of relevant observable inputs

and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements

are based on inputs to valuation techniques that are used to measure fair value that are either
observable or unobservable and consists of the following three levels:

Level 1: lnputs are quoted prices (unadjusted) in active markets for identical assets or liabilities. This

includes quoted equity instruments, government securities and mutualfunds (includes FMP)that have

quoted price.

Level 2: lnputs are other than quoted prices included within Level 1 that are observable for the asset

or liability, either directly (i.e, as prices) or indirectly (i,e, derived from prices) such as derivative

financial instruments.

Level 3: lnputs are not based on observable market data (unobservable inputs). Fair values are

determined in whole or in part using a valuation model based on assumptions that are neither
supported by prices from observable current market transactions in the same instrument nor are they

based on available market data, This includes unquoted equity shares which are valued at cost,

For assets and liabilities that are recognised in the financial statements on a recurring basis, the

Company determines whether transfers have occurred between levels in the hierarchy by re-assessing

categorisation (based on the lowest level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and

liabilities on the basis of the nature, characteristics and risks of the asset or liability and the levelof the

fair value hierarchy as explained above.
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j. Foreign Currency and Translation balances:

The functional currency of the Company (i.e. the currency of the primary economic environment in
which the Company operates) is the lndian Rupee (t). The financialstatements have been rounded off

to the nearest { Lakhs,

On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the

date of the transaction. Monetary assets and liabilities, denominated in a foreign currency, are

translated at the exchange rate prevailing on the balance sheet date and the resultant exchange gains

or losses are recognised in the Statement of Profit and Loss. Non-monetary assets and liabilities that
all are measured in terms of historical cost in foreign currencies are not retranslated,

k. Trade Receivables:

Trade receivables that do not contain a significant financing component are measured at transaction

price Refer accounting policy on "(g) lmpairment of Financial Assets" for the Company's approach

towards recognition and assessment of Expected Credit Loss (ECL).

l. Trade Payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end

of financial year which are unpaid. The amounts are usually unsecured. Trade and other payables are

presented as current liabilities unless payment is not due within twelve months after the reporting

period. They are recognised initially at their fair value,

m, lncome Taxes:

lncome tax expenses comprises of current and deferred tax expense and is recognised in the statement

of profit or loss except to the extent that it relates to items recognized directly in equity or in OCl, in

which case, the tax is also recognised in directly in equity or OCI respectively.

Current tax:

Current tax is the amount expected tax payable or recoverable on the taxable profit or loss for the year

and any adjustment to the tax payable or recoverable in respect of previous years. lt is measured using

tax rates enacted or substantively enacted by the end of reporting period. Management

periodically evaluates positions taken in the tax returns with respect to situations in which applicable

tax regulations are subject to interpretation and establishes provisions where appropriate,
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Deferred tax:

Deferred lncome Tax is recognised using the Balance sheet approach. Deferred income tax assets and
liabilities are recognised for deductible and taxable temporary differences arising between the tax base
of assets and their carrying amount, except when the deferred income tax arises from the initial
recognition of an assets or liability in a transaction that is not a business combination and affects
neither accounting nor taxable profit or loss at the fime of the transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised,

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply
to taxable income in the years in which the temporary differences are expected to be received or
settled.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same
taxation authority and the relevant entity intends to settles its current tax assets and liabilities on a net
basis.

n. Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
in hand, demand deposits with banks, other short term highly liquid investments with maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to
an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown in current
liabilities in the balance sheet.

o. Employee Benefits

Short-term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as
short term employee benefits and they are recognized in the period in which the employee renders
the related service. The Company recognizes the undiscounted amount of short term employee
benefits expected to be paid in exchange for services rendered as a liability (accrued expense) after

b;-
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deducting any amount already paid



Post Employment Benefits

L Defined Contribution Plan

Defined contribution plans are employee state insurance scheme and Government administered

pension fund scheme for all applicable employees and superannuation scheme for eligible employees.

Recognition and measurement of defined contribution plans

The Company recognizes contribution payable to a defined contribution plan as an expense in the

Statement of Profit and Loss when the employees render services to the Company during the reporting

period. lf the contributions payable for services received from employees before the reporting date

exceeds the contributions already paid, the deficit payable is recognized as a liability after deducting

the contribution already paid. lf the contribution already paid exceeds the contribution due for services

received before the reporting date, the excess is recognized as an asset to the extent that the

prepayment will lead to, for example, a reduction in future payments or a cash refund.

Provident Fund scheme

The Company makes specified monthly contributions towards Employee Provident Fund scheme in

accordance with the statutory provisions.

Pension Scheme:

The Company operates a defined contribution pension plan for certain specified employees and is

payable upon the employee satisfying certain conditions, as approved by the Board of Directors,

ll. Defined Benefit plans:

Gratuity scheme

The Company operates a defined benefit gratuity plan for employees, The Company contributes

to separate fund administered by LlC, towards meeting the Gratuity obligation.

Recognition and measurement of Defined Benefit plans:

The cost of providing defined benefits is determined using the Projected Unit Credit method with

actuarial valuations being carried out at each reporting date. The defined benefit obligations

recognized in the Balance Sheet represent the present value of the defined benefit obligations as

reduced by the fair value of plan assets, if applicable. Any defined benefit asset (negative defined
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benefit obligations resulting from this calculation) is recognized representing the present value of

available refunds and reductions in future contributions to the plan.

All expenses represented by current service cost, past service cost, if any, and net interest on the
defined benefit liability / (asset) are recognized in the Statement of Profit and Loss, Remeasurements

of the net defined benefit liability / (asset) comprising actuarial gains and losses and the return on the
plan assets (excluding amounts included in net interest on the net defined benefit liability/asset), are

recognized in Other Comprehensive lncome. Such remeasurements are not reclassified to the

Statement of Profit and Loss in the subsequent periods.

The Company presents the above liability/(asset) as current and non-current in the Balance Sheet as

per actuarial valuation by the independent actuary.

Other Long Term Employee Benefits:

The Company does not allow encashment of leave balance

p. Earnings per share

The Company presents basic and diluted earnings per share ("EPS") data for its equity shares. Basic EPS

is calculated by dividing the profit or loss attributable to equity shareholders of the Company by the

weighted average number of equity shares outstanding during the period. Diluted EPS is determined

by adjusting the profit or loss attributable to equity shareholders and the weighted average number

of equity shares outstanding for the effects of all dilutive potential ordinary shares, which includes all

stock options granted to employees.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all

periods presented for any share splits and bonus shares issues including for changes effected prior to
the approval of the financial statements by the Board of Directors.

q. Current / Non-Current Classification:

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification as per IND AS 1.

An asset is treated as current when it is:

i. Expected to be realised or intended to be sold or consumed in normal operating cycle

ii. Held primarily for the purpose of trading

iii. Expected to be realised within twelve months after the reporting period, or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at

least twelve months after the reporting period
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All other assets are classified as non-current.

A liability is current when:

i. lt is expected to be settled in normal operating cycle.

ii, lt is held primarily for the purpose of trading

iii, lt is due to be settled within twelve months after the reporting period, or

iv. There is no unconditional right to defer the settlement of the liability for at least twelve months

after the reporting period

The Company classifies all ither liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in

cash and cash equivalents. The company has identified twelve months as its normal operating cycle.

r. Provisions, Contingent Liabilities and Contingent Assets

a. Provisions are recognized for liabilities that can be measured only by using a substantial degree of

estimation, if

b. the Company has a present obligation as a result of a past event;

c, a probable outflow of resources is expected to settle the obligation; and

d. the amount of the obligation can be reliably estimated.

e, Reimbursement expected in respect of expenditure required to settle a provision is recognised only

when it is virtually certain that the reimbursement will be received.

f. Contingent liability is disclosed in case of

1) a present obligation arising from past events, when it is not probable that an outflow of

resources will be required to settle the obligation;

2l a present obligation when no reliable estimate is possible; and

3) a possible obligation arising from past events where the probability of outflow of resources is

not remote,

g. Contingent Assets are neither recognised, nor disclosed.

h. Provision, Contingent Liabilities and Contingent Assets are reviewed at each balance Sheet date.
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s. Dividend

The Company recognises a liability to make cash distributions to equity holders when the distribution
is authorised and the distribution is no longer at the discretion of the Company, As per
the Companies Act,20L3 in lndia, a distribution is authorised when it is approved by the shareholders.
A corresponding amount is recognised directly in equity,

t. Segment Reporting

operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker. The chief operating decision maker of the company is responsible for
allocating resources and assessing performance of the operating segments.

1.3) Key accounting estimates and judgements

The preparation of the company's financial statements requires the management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods.

The areas involving critical estimates or judgements are:

a' Property Plant & Equipment - Property, plant and equipment represent a significant proportion of
the asset base of the company' The charge in respect of periodic depreciation is derived after
determining an estimate of an asset's expected useful life and the expected residual value at the end
of its life. The useful lives and residual values of Company's assets are determined by management at
the time the asset is acquired and reviewed at the end of each reporting period. The lives are based on
historical experience with similar assets as well as anticipation of future events, which may impact their
life, such as changes in technology.

b' Provisions - Provision is recognised when the company has a present obligation as a result of past
event and it is probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made. These are reviewed at each balance sheet date adjusted to
reflect the current best estimates.

c' Taxes - Significant judgements are involved in determining the provision for income taxes, including
amount expected to be paid / recovered for uncertain tax positions. ln assessing the realizability of
deferred tax assets arising from unused tax credits, the management considers convincing evidence
about availability of sufficient taxable income against which such unused tax credits can be utilized. The
amount of the deferred income tax assets considered realizable, howeve; could change if estimates of
future taxable income changes in the future.
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d. Defined Benefit Obligations - The cost of defined benefit gratuity plans, and post-retirement medical
benefit is determined using actuarial valuations. The actuarial valuation involves making assumptions
about discount rates, future salary increases, mortality rates and future pension increases, Due to the
long-term nature of these plans, such estimates are subject to significant uncertainty.

Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under the Companies (lndian Accounting Standards) Rules as issued from time to time,

During the year; MCA notified amendments to lnd AS 21 - The Effects of Changes in Foreign Exchange
Rates, lnd AS l- - Presentation of Financial Statements, lnd AS 7 - Statement of Cash Flows and lnd AS

1"07 - Financial lnstruments: Disclosures, applicable from April t,2O2S.

The Company has evaluated the aforesaid amendments and concluded that the same do not have any
material impact on its financial statements.
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4

Chembond Calvatis lndustrial Hygiene Systems Limited.
Notes on Financial Statements for the year ended 31st March, 2026

lncome tax asset (net)

lncome Tax (Net of Provision)

5 Deferred tax assets (Net)

Deffered Tax Asset
Carry Forward losses as per lT

Mat credit entitlement
ECL

Deffered Tax liability
lnvestments At Fair Value
Gratuity Liablity
Written down value of Property,Plant And Equipmemt

6 lnventories
(At lower of Cost and Net Realisable valuel
Raw Material
Finished Goods

Trading
Finished goods includes finished goods in transits amoumting to Rs.1.51 lakhs as at 31st
march,2026 (Rs.1.30 as at 31st march,2025)

lnvestments (Current)
lnvestments in Mutual Funds carried at fair value through Profit and Loss

7,903.154 (PY-7,903.154) Units of lClCl Prudential Liquid Fund - Growth
67,338.9200 (PY-1,01,856.841) Units of lClCl Pru cilt fund

(t in lakhs except otherwise stated )

Asat 3tl0tl2026 As at

0.02 0.00
o.o2 0.00

As at 3tl0gl2026 at

3.38

0.70

(2.27]|

(o.os)
(0.10)

3.38

(1.06)

t0.34)
r.67 1.98

Aset ttl0zl2o26 at
3.74

7.63
3.63

5.67
o.97

17.37 10.27

As at 3L10312026 Asat 3tIO3l2O2s
31.89

69.68

30.05

to?.67
101.56 r32.73

101.56 r32.73
93.76 91.76

As at 31,10312026 Asat 37l0ll2025

35.66

2.47

29.67

38.08

2.4r
29.67

35.66 29.67

As "t 3tl0ll2026 Asat 3tl03l2025
3.52
0.01

3.15

0.01
3.53 3.16

As at As at
o.24
0.33

0.16
0.10

0.09

3.86
0.85

o.83 4.AO

Asat 3LlO3l2O26 As at 3tl0gl2o25
50.00

49.99

50.00

49.99

49.99

7

8

Total

Total

Total

Total

Total

Total

Total

I

Aggregate amount of quoted investment and Market Value there of
Aggregate amount of quoted investment

TRADE RECEIVABTES

(a)Trade receivables considered good - Secured
(b)Trade receivables considered good - UnSecured

(i) Considered Good
(ii) Credit impaired
Total

(c) Less : Provision for Expected credit loss

For Trade Recevable Ageing Schedule, refer Note No. 29
For Related party transactions, Refer Note No.28
CASH AND CASH EqUTVALENTS

Balances with banks

ln Current Accounts
Cash on hand

Other Current Assets

Prepaid expenses
Balances with government authorities
Gratuity
Employee Advance

SHARE CAPITAI

Authorised
50,00,000 Equity Shares of Rs.1/- each
(P.Y 50,00,000 Equity Shares of Rs.1/- each)

lssued, Subscribed and Paid up
49,9a,945 Equity Shares of Rs.1/- each fully paid up
(P.Y 49,98,945 Equity Shares of Rs.1/- each fully paid up)

Reconciliation of the equity shares outstanding at the beginning and
at the end of the reporting year:
Number of shares outstanding at the beginning of the year
Additions during the year
- Subdivision of Equity Shares from face Value Rs.10 to Rs.5/- per Share
- ESOP Share issued
Deductions during the year
Number of shares outstanding at the end of the year

10
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49,98,945
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49,94,945
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12 OTHER EQUITY

Securitles Ptemlum
As per last year

Add:Received on shares issued during the year

Retained Earnings
As per last year

Add: Profit/(Loss) for the Year
Add: Transfer from Revaluation Reserve

Other Comprehenslve lncome (OCl)

Remeasurements of the net defined benefit Plans

As per last year

Movement During the Year

Nature and PuJpose:

Retalned Earnlngs:

Retained Earnings are the profit of the Company earned till date net of appropriations,

13

ln lakhs otherulse stated

As at 31st March
)o)6

As at 31st March
)n)4

No- of shar€s Nd of shar.a
27,49,414 27,49,414
22.49.525 22.49.525

49.98.939 49.98.939

Asat 3t10312026 As at 31/03/2025

2.00 2.00
).oo ) .oo

Asar 3l/0312026 As at 3ll03/2025

42,73

8.49
o.74

47.23

42.73

o.94
0.r4

b Detalls of shareholders holding more than 5% shar€s

Name of the shareholder

Chembond Chemicals Limited (Holding Company)
o/. held

Calvatis Gmbh

% held

c olsclosure of shareholdlng of promoters as at March 31, 2026 ls as follows :

shares h€ld by promoters at the end of the year

Promotef's Name

Chembond Chemicals Limited

calvatis Gmbh
Total

other Non Current Llabllitles
Unsecured

Loans from Related Parties

Dealer Deposits

14 TRADE PAYABLES

(a) Total outstanding dues of micro enterprises and small enterprises
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises

Creditors for expenses

For Trade Payable Agelng schedule, refer Note No. 30
For Related party transactlons, Refer Note No,28

The company has amounts due to suppliers under the Micro, Small and Medium
EnterprisesDevelopmentAct,2o06(MSMEDAct)asattheyearend. Thedisclosure
Dursuant to the said Act is as under:

Princlpal amount due to suppliers under MsMED Act,2006

lnterest accrued and due to suppliers under MSMED Act, 2006 on the above amount

15 OTHER CURRENT TIABIIITIES

Advance Received From customers
Statutory Dues

Accrued salaries & Benefits

Expenses payable

Total

Total

Total

. \!)
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As at 3U03/2026 As at

No of Shares No of shares

27,49,4!4
55.00%

22,49,525
4\ OOo/^

27,49,474

55.00%

22,49,525
45 OOo/^

Asat 3t10312O26 Asat 3LlO3l202S

9.00 9,00

9.00 9.00

75.99
(40.16) l21.4rl

103.40

3q 83 ?q q9

r.20
0.70

0.62
0.58

L.20

Asat tt/O312026 Asat 31/03/2025

o.7L

0.57
9.r2
o94

1.56
3.70
0.29

--..--.,11.35 5.56Total

*



16 REVENUE FROM OPERATIONS

Sale of Goods

TI OTHER INCOME

Net Gain on Fair Valuation of investments
Net gain from Sale of lnvestments
Sundry balances written back (Net)
Miscellaneous lncome

18 Cost of material consumed
Raw Materials & Packing Materials Consumed

22 DEPRECIATION AND AMORTISATION EXPENSES

Depreciation and Amortisation Expenses

OTHER EXPENSES

ADMINISTRATIVE EXPENSES

Electricity charges

Printing and stationary
Telephone & Postage Expenses

Insurance

Provision for Doubtful Debts

Auditors Remuneration (Refer Note a below)
Legal, Professional & consultancy fees

Miscellaneous expenses

Bad Debts Written Off

SELLING AND DISTRIBUTION EXPENSES

Carriage outwards
Rent, Rates and Taxes
Travelling Expenses

Computer Expenses
Sales Promotion Expenses

a Auditor's Remuneration consists of:
Statutory Audit Fees

Taxation and Other Matters

in takhs otherwise stated

31.03.2026 31.03.202s
10s.98 8A.74

1.0s.98 88.74

31.03.2026 31.O3.202s

0.00

0.94
0.9s

31.03.2026 31.03.2025
2.31 1.85

2.31 1.85

19
CHANGES IN INVENTORY OF FINISHED GOOD' WORK IN PROGRESS AND
STOCK IN TRADE

(a) Finished products (At Close)
Finished products
(b)Finished products (At Commencement)
Finished products

EMPTOYEE BENEFITS EXPENSE

Salaries & Wages

Gratuity
Contribution to Provident & other funds
Staff Welfare Expenses

FINANCE COST

(a) lnterest Expense at effective interest rate
- Banks

- MSMED

Total

Total

Total

Total

Total

Total

A

B

Total (A+B)

20

2t

23

+

31.03.2026 31.03.2025
196.79 160.84

796.79 160.84

31.03.2026 31.03.202s
2.72

L.LI
0.34

3.02

8.t2
o.21
0.06

4.T6 11.42

31.03.2026 31.03.2025
7.63

6.64

6.64

s.98
(0.ee) (0.66)

31.03.2026 31.03.2025
78.17

1..72

2.6r
0.s8

55.83

0.63
2.43

o.23
83.08 59.72

31.03.2026 31.03.202s
0.61
0.0s
o.7L

o.24
2.41

t.L4
r.43
6.75

1.08

0.04
0.86
0.40

1.00

74.43

o.64

T4.4L 17.37

lt.29
7.23

13.66

0.9s
8.23

7.89
1.30

14.20

7.69

8.05
35.36 33.13
49.76 50.50

31.03.2026 31.03.2025

\
:,\ 1.10

0.04
0.83
o,r7

1.74 1.00

ier



24 Tax Reconciliation

The income tax expense consists of the followints:
Particulars

Asat 31.10312026 Asat 3t03l202s

0.02

0.00
0.06
0.06

Current lncome Tax

Deferred Tax Expense

Short/Excess provision of lT for earlier yr
Tax expense for the year

Reconciliation of tax expense and the accounting profit multiplied by lndia's tax Rate
Profit before income tax expense
lndian statutory income tax rate (MAT)

0.03

(40.14)

o.26

0.t2

(27.2el
o.26

Expected lncome Tax expenses

Part A
Tax effect of amounts which are not deductible (allowable) in calculating taxable income
lncome exempt from income taxes
Additional allowances/deduction
MAT Credit Entitlement
Others
Short/Excess Provision for earlier years 0.002 0.06
Current Tax (A) 0.002 0.06
Part B

Deferred Tax Effect at the rate of:
Depreciation
lnvestment at Fair Value

ECL

Gratuity

29.12%

o.24
(1.21)

o.70
0.29

29.r2%

(0.20)

0.46

(0.20)
Deferred Tax (B) o.o2 0.o6
Tax Expense (A+B) 0.o2 o.72
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financial assets and financial liabilities not measured at fair value if the carrving amount is a reasonable approximation of fair value.

As at 31 March 2026

Falr value

Falr value
through prollt

and loss

Falr value through
other

comprehenslve
Amotised Cost Total Level 1 Level 2 Level 3 Total

Financlal assets
cash and cash equivalents (lncluding other
bank balances)
lnvestments

- N.4utual Funds

- Equity Shares (Quoted)
- Equity Shares (Unquoted)

- Preference shares, NCD and bonds

Trade and other receivables

Loan!
other finan.ial :((Pt(

101.56

3.53 3.53

101.56

35.66 35,66

10 1.56

TOTAL 101-56 lc.lq 140 76 101.q6 101 t6
Financial llabilitles
Long term borrowings (lncluding current
maturity of Long term borrowings)

Short term borrowings

Trade and other payables

other financial liabilities
5t,22 51.22

TOTAI 5L,22 sL.22

carryin8 amounts and fair values of financial assets and financial liabilities, including their levels in

financiel assets and financial liabilities not meesured at fair value if the
value informatiohUE notta

at 31 2025
amount Falr value

Falr value
through proflt

and loss

Fairvalue through
other

comprehensive
Amotised Cost Total Level 1 Level 2 Level 3 Total

Flnanclal assets

cash and cash equivalents (lhcludihg other
bank balances)
lnvestments
.Mutual Funds

" Equity Shares (Quoted)
. Equity Shares (Unquoted)
-Preference shares, Nc0 and bonds
Irade and other receivables

sther financial asq€ts

132.73

3,163.16

132,73

29.67 29.67

732.73 132.73

TOTAI 172 7a 17 A' 165 56 112.74 t1? 7q

Flnanrlal liahilitie.
Long term borrowings (lncluding current

maturity ot Long term borrowings)

5hon term borrowings

Trade and other payables

other financial liabilities

41 .37 47.37

TOTAL 47.37 47.37

B. Flnanclal rlsk management
The company's activities expose it to credit risk, liquidity risk and market risk.

i. Rlsk management framework

management framework. The board of directors is responsible for developing and monitoring the Company risk management policles,

and procedures, the results of which are reported to the audit committee.

The carrving amount of financial assets represents the maximum credit exposure.

Trade and other recelvables

credit risk is the risk of possible default by the counter p.rty resulting in a financial loss.

Company grants credit tehs in the normal course of business.

ll, Credlt rlsk

from customers and lnvestments in debt securities, cash and cash equivalents, mutual funds, bonds etc,

Cash and cash equlvalents

Credit risk from balances with banks is managed by the Company's treasury department ln accordance with the
good returns and with high credit rEtings assigned by lnternational and domestic credlt ratings agencies,

Other than trade and other receivables, the Company has no other financial assets that are past due but not

lil. Liquldlty risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due,

(r! t,
of surplus funds are

risk by possible, that it will

.:)t.-:

t.)

have !ufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without risk to the



lv. Market risk

and revenue generating and operatinB activities in foreign currencies.

a) Currency rlsk

Company. The functional currencv of the company is lndian Rupees {lNR).

b) lnterest rate rlsk

exposures to interest rate risk is not significant,

c) Prlce risk

exposes the Compahy to price risks, ln general, these securities are not held for trading purposes. These investments are subject to changes in the market price of seaurities.

Pri.e sensitlvlty analy5ls

and { 1,33 Lakhs respectively.

26 Employee Benefit obligatlons

{Al Deflned contrlbutlon plan

defined contribution plans, is as detailed below.

Year ended
March 31,2025

Y€arended
March 31.2025

2.59
0.01

2.42

o.o1

Contribution to Provident Fund

Contribution to Labour W€lfare Fund

7 -6n , -41

the obtained in this respect, details of Acturial Valuation are as follows:
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As at 31 March
2026 As at 31 Mar.h 2025

lFunded Dlanl lFunded olanl

(0.2s)

2.68

11.691

7.76

0.19

0.62
(0.72)

0.16

{0.es}

2.62

0.66
0.19

1.94 2.68

3.53

0.24

{o.o2l

0.04
11.69)

3.04

0.22

{0.01)

0.28

2.10 3.53

Chanse ln Deflned Eenetlt Obllratlon
opening defined benefit obligation

Amount recognised in profit and loss

Current serulce cost
lhterest cost

Amount recognised in other comprehensive income

Actuarial loss / (gain) arising fromi
Return on Plan Asset5

Fihahcial assumptions

Past seruiae cost

Experience adjustmehts

other
Benefits paid

closing def ined benef it obligation

{ll) Chanse ln Falr Value of Assets

opehing fair value of plan assets

Amouht recognised in profit and loss

lnterest income

Amount recognised in other comprehensive ihcome

Actuarial gain / (loss)

Return on Plan Assets, Excluding Interest lncome

{lll) Plan assets comprlse the followlng

lnsurance fund (100%)

(The company has this investment in

Group Gratuity Policy with Llc. The details
(lv) Prlncloal actuarlal a5sumptions used

Discount rete

WithdrawalRate
Future Salary lncrease

Other
contribution5 by employer

Benefits paid

ClosinE fair value of plan assets

Actual returh on PIan Assets 0.23

Unqouted

2.!0

7,76
1.00

5.00

0.21

Unqouted

3.s3

5.94
1.00

5,00

lv) Amount rprdsni.€d ln the Ealance Sheet

As at 31st March,

2026
As at31st March,

2025

1.94
17 101

2,68
l3 s3l
l0.8sl

{0.15) (0.81)

{0.041

Present value of obligations as at year end

Fak value of plan assets as at year end

Net (esset) / liability recogni5ed as at vear end

Recognised under:
Short term provisions

Long term provisions
10.851

(
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{vl) Sensltlvltyanalysls

Particulars

As at 31st March,
2026

As at 31st March,
2025

As at 31st March,

2025

D80 Chanse ln DBo l%l D80

+1% 1.64.795.00 2.26.446.OO

-L% 2.30.720.00 7A.70.1 3.19.074-00

+!o/o 2.31.388.00 79.Dno/i 1 tq q74 no
-to/o 1_63.828.00 15. 2.2S.385.00

future cash flows

27 CAPITAL MANAGEMENT

The Companv's capital manaEement objectlves are:
- to ensure the Company's abilltv to continue as a going concern; and
- to provide an adequate returh to shareholders throu8h optimisation ofdebts and equity balance.
The Company monitors capital on the basls ofthe carrylng amount ofdebt less cash ahd cash equlvalents a5 presented on the face ofthe flnanclal statements. The
Companyrs objective for capital manatement is to maintain ah optimum overall financial structure,

sys

ao-
a

ii
Iil *

The exoected matudtv analvsl. ls es follow!: For year ended For vear ended
4L1.2026 1r-?.totr

Expected benefits for vear 1 0.02 o.03
oot nna

Expected benefits for vear 3 o.03 o.05
ExDe.t€d beneflts for veara 0,05
ExDected benefits for vear5 o-05 o.o5

Expected benefits for vear 6 and above 0.31

Partlculars As at
Mrr.h 31. 2025

As at
March 31.2O2S

? 16

0ebt (includes non-current, current borrowings and current
maturities of long term debt)
Less : cash and cash equivalents
Net debt

Total equity

Net debt to total equity ratio

96,72

o,oo%

136.18

0,00%



28 REI"ATED PARTY DISCLOSURCS

Related party disclosures as required under Accountlng Standard on "Related Party Olsclosures" lssued by che lnstltute of ch€ftcrcd Asseuntants or

lndia are given below:

a) 8eble!$itr
i. HoldlngCompany

Chembond Chemical specialties Limited
Calvatis cmbh

ii. Fellow Subsldlary Companles:

Chembond Water Technologies Ltd,

Chembond Distribution Ltd.,

Rewasoft solutions Private Ltd,

iii, Key Manag€ment Personnel and thelr relatlves (KMP)

Key Management Personnel:

Mr, Nirmal V.shah - Director

Mrs. Prachi Nitin Mahadik - Director
Mr, Vlnod i. Despande - Director

Thomas Rolf Emil Mohr - Director

Johannes Antonius Graumans - Director

Relatives:

Mrs. Padma V. shah - Mother of Mr. Nirmal V. shah

Mrs. Mamta N. Shah - Spouse of Mr. Nirmal V. Shah

Mrs. Alpana S. Shah - Sister of Mr. Nirmal V. Shah

Mrs. Jyoti N, Mehta - sister of Mr, Nlrmal V. Shah

Mr.Rahil Shah - son of Mr. Nirmal V. shah

Mrs.Kshitija Shah - Daughterof Mr. Nirmal V. shah

lv, EntltlesoverwhlchKeyManagementpersonnelareabletoexerciseintluence:
Chembond Biosciences Ltd.

b) The following transactions were carried out with related parties in the ordinary course of buslness

For the vear ended / as on !1.o3.2026 31.03.2025

Des.riDtion of the nature of transactlons HoldlnP

Fellow

Subsldiarv KMP

whlch Key

Management
personnel are

able to
exercise Total Holdins

Fellow
Subsidiary KMP

which Key

Management
personnel are

able to
exerclse Total

5.88 0.59 t.o2 4.99 6,toSales of Goods 0.80 0.09 4.99
4.99 4.99 4.94 4.94Chembond Biosciences Ltd

Chembond Water Techholopies Ltd 0.09 0.09 7.02 r.o2

chembohd chemicals Ltd 0.80 0.80
o,b9 0.69

Chembond Clean Water Technolosies Ltd

Chembond Distribution Ltd

0.06 0.06Finor Piplai chemicals Ltd.

93.49 83.44 83.44Purchase of Goods 93.49

Chembond Water Technoloeies Ltd

s3.49 93.49chembond chemicals Ltd
43.44 83.44

Chembond Clean Water Technolosies Ltd

chembond Biosciences Ltd

b.oo
chembond chemrcals Ltd b.UU

ManaEement Service charses

Ltd

1.20 1.20 t,20Rental

Chembond Chemicals Ltd
77.20 r.20 !.20chembond Water Technologies Ltd

Balanc€ at the end of the vear
0.11 0.11 0.01 0.01A. sundrv Debtors

Chembond Chemicals Ltd
o.o10.01chembond chemicals Specialties Ltd

Chembond Biosciences Ltd

0.11chembond water Ltd

43.6511 48,7tg. Su creditors
48.61 48.61chembond chemicals Ltd

43.52 43.52chembohd chemicals Soecialties Ltd
o.110,11 0,11chembond Water Technologies Ltd 0.11

0.02 0.02Rewasoft Solutions Pvt Ltd

I
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29 Tradr rrcelvabhs ag.lnt scheduh on 31 M.rch 2025

Pailiculars

Undisputed trade receivablei - considered Sood
Undispoted kade receivablei - which have significant increase in €.edit ilsk
Undkputed Fade receivabler - credit lmpaired
Disputed trad€ receivables - considered good

Disputed trade .eceivables - which have signilicant increase in credit risk
Dispuied trade receivables - credit impaired

Tradc recclvabl€r asclnr schedul. on 31 March 2025

Total

Le33r lmpakment Cr€dlt Loss

Partlculars

Trade Payabler a8cin8 rchcdule on 31 Mar.h 2025

Undisputed trade receivables - which have significant increase in credit risk
Undisputed tr.de receivables - credit impai.ed
Disputed trade receivables - considered good

Disputed trade receivables - which have si6niflcant increase in credit risk
Disputed trade receivables - credit impaired

Total

Lcss: lmpelrmcnt Cr€dlt Loss

t.ss: Unbllled revenue

Tradc Payabl.s.S€in8 s6h.dul. on 31 March 2026

MSME

Others

Disputed dues. N45ME

Disputed dues - others
Total

30

Partlcular

31 Ratlos

MSMI
Othere

Dhput€d dues - MsMt
Dkputed dile! - Others
Total

1 -2 V.ar
L6ss than 6 months

35.55 2.44

1.50 o_41

38.09

2.41

40.50

-2.43
-) a1

35.56

Not due 1 -2Yc.r 2 -3 Ycar Total
Lcs3 th6n
5 monthi

5 months

11.25 L2.43 0.53 1.06 0.18 31.84

12.83 0.53 1.06 0.18 31,84

12-771

L.ss thah
2-3 Year Tot.l

o.o74.12
42.13

4.30
42.73

8.49

112 31.22

1-2 Year 2-3 Y€ar Mor€ than 3 Year Total
tess than

o.12
0,14

39.19 0.13 41.23
0.14
7.79

Ratlo Danominator
2025-26 2024-75

%t vzrianac Reeson forvarlanc6

Current ratio {in tim€s
Total current Total current

liabilities
2.Aa 3.41 -25j6%

A d€crease in ratio due to
lnv€stmant & TR has decraased as

comPared to previous Vear,

DeblEquity ratio (ih timesl

Debt consists of
total liabilities(lona
term borowings +

Shoil term
borrowihgs)

Totel equitV o.oooa NA

D€btseruice cov€rage ratio {in times)

Earning for Debt
service - Net Profit

after taxes + Noncash

operating

interest + Other

adjustments

0ebt service

+ Principal

0.00% NA

-34-49% -18.320/r 84.22%

locrease in loss as compared to
last year resulted in decrease in

ROER

Return on equity ratio (in %l

lnventory turnover ratio (in times)
finished soods and

wo'*inprc'Jessj4
con'umed /f{)

-0.09

., l.-J\11-,\
-0.08

':'
Irns

Since %varaince is lers than 25%

\r 
reason h nor required.

)r;\

+
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Trade receivable turnover ratio {in times)
Revenue from

operations

Av€rage treda
6.02 s.12 17.78%

Since %varaince is less than 25%

reeron is not required.

Trade payablei tornover ratio (in times)
Total supplier

-0.02 -0.02 9.4504
Since %varaince is less than 25%

reason is not required.

Net capital lurnover ratio {in tim€s)

working
c;pital (ie.

Total cur€ht
assets less

Total current

liabilities

1.80 1,15 51.16% increase in Net Capital Turnover

Ratio.

Net profit ratio (in %)
operations

-20.41% -17,o4% 19.75%
Since %varaince is less ihan 25'l

reason is not required.

Return oh capital employed (in %)

Capatal

liabilities +

Defeiled tax

liabilities

-40.51% -20.o4% 102,15%
lncrease in loss as compared to
latty€arresulted in decrease in

ROCt

Return on investments (in %) 1.OOiA 6.15% -43.6704
There h decr€ase in the Rol due to

adverse market condition.

Transactions {Prohibitions) Act, 1988 (45 of 1988) ahd the rules made thereunder.

B TheCompanydonothaveanytransactionswithstruckoffcompaniesundersection248ofthecompaniesAct,2Ol3orsection560oftheCompaniesAct,lg56.

C The company does not have any charse which is yet to be reeistered / satisfied with Roc beyond the ltatutorv peri6d

32 Addition.l reSulBtory lnformatlon not dl5cloi€d elsewh€r€ ln th. flhanalel lnformation

of the Ultimate Beneficiaries

underthe lncome Tar Act,1961 (such as, search or survey or 6nyotherr€l€vant provisioos ofthe lncome Tax Act,1961).

G The Company have not trad€d or invested ih Crypto currency or Vlrtual Cur€ncy during the current or previous year.

H

D

securityor the like on behalfofthe Ultimate Eeneficierier,

wilful default€6 issued by lhe Reserv€ Sank of lndia,

I ThecompanYhascompliedwiththenumberoflayersprescribedunderclause(87)ofsection2oftheActreadwithCompanieslRestrictiononnumberofLayers)Rules,2O17.

\\!t j

&c
-t' $

:'!/'JA /
iil)



33 EARNINGSPERSHARE

Net Profit/(Loss) available to Equity Shareholders (Rs. ln Lakhs)

Total number of Equity Shares (Face value of Rs. V- each fully paid up)
Weighted No. of Equity Shares

Basic Earnings per Share (in Rupees)

Diluted No. of Equity Shares

Diluted Earnings per Share (in Rupees)

FoTSHBA&CoLLP
Chartered Accountants
FRN - 101046wW100063

a,\ L-

For and on behalf of Board of Directors of
CHEMBOND CALVATIS INDUSTRIAL HYGIENE SYSTEMS LTD
CIN: U73100MH2008PLC188852

34 SEGMENT REPORTING

"The Company is engaged in the manufacture and Trading ofSpecialty Chemicals, which in the context of IND AS 108- Operating segment specifed under
section 133 of the Companies Act, 20L3 is considered as a single business segment of the company.

35 Audit Trail
The Ministry of Corporate Affairs (MCA) has issued a notification - Companies (Accounts) Amendment Rules, 2021 which is effective from lst April, 2023.
The amendment requires that every company which uses an accounting software for maintaining its books of account shall use an accounting software
where there is feature of recording audit trail of each and every transaction and further creating an edit log of each change made to the books of account
along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Company uses an accounting software for maintaining books of account which has a feature of recording audit trail and edit log facility and that has
been operative throughout the financial year for the transactions recorded in the software impacting books of account at the application level. The
software being managed on public cloud, users do not have access to enable, disable, deactivate or tamper with the audit trail setting.

35 Events occurringAfter Balance sheetdate
The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial statements to
determine the necessity for recognition and / or reporting of any of these events and transactions in the financial statements. As on May 11, 2026 there
are no subsequent events to be recognised or reported.

37 Approvalof Standalone FinancialStatements
The above Standalone Financial Statements for the year ended 31st March 2O26,have been reviewed by the Audit Committee and approved by the Board
of Directors at their meeting held on 11th May 2026. The Statutory Auditors of the company have audited the annual financial statements.

38 Previous year figures have been regrouped, reallocated and reclassified wherever necessary to confirm to current year classification and presentation.

A6at 3tlogl2025 As at 31/03/2025

(40.16)

49,98,945

49,98,945
(0.80)

49,98,945
(0.80)

(27.4r\

49,98,945

49,98,94s
(0.ss)

49,98,945
(0.ss)

Prachi N. Mahadik
Director
DIN:09063867

Place: Mumbai.
Date: 1lth May 2026
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i.Jatin A. Thakkar
Partner
Membership No. : 134767

Place: Mumbai.
Date: llth May 2O26

'/l{J

Nirmal V. Shah
Director
DIN: d)083853

Place: Mumbai.
Date: llth May 2026
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