Form No. MGT-7

Annual Return (other than OPCs and Small

Companies)

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,

2014]

All fields marked in * are mandatory

Refer instruction kit for filing the form

Form language

(® English  ( Hindi

| REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN)

ii (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY)

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY)

(c) *Type of Annual filing

(d) SRN of MGT-7 filed earlier for the same financial years

L20116MH2023PLC415282

01/04/2024

31/03/2025

@ Original (" Revised

Particulars

As on filing date

As on the financial year end date

Name of the company

CHEMBOND CHEMICALS LIMITED

CHEMBOND CHEMICAL SPECIALTIES LIMITED

Registered office address

EL-37, Chembond Centre,,MIDC, Mahape, Navi
Mumbai,Thane,Thane,Thane,Maharashtra,India,
400710

EL-37, Chembond Centre,,MIDC, Mahape, Navi
Mumbai,Thane,Thane, Thane,Maharashtra,India,
400710

Latitude details

73.026738

73.026738

Longitude details

19.10479

19.10479

(a) *Photograph of the registered office of the Company
showing external building and name prominently visible

(b) *Permanent Account Number (PAN) of the company

(c) *e-mail ID of the company

(d) *Telephone number with STD code

photo-registered office.pdf

AA******OG

*¥****chembondindia.com

02*******00
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(e) Website WWW.CHEMBONDINDIA.COM

iv *Date of Incorporation (DD/MM/YYYY) 12/12/2023

v (a) *Class of Company (as on the financial year end date)
(Private company/Public Company/One Person Company)

Public company

(b) *Category of the Company (as on the financial year end date)
(Company limited by shares/Company limited by guarantee/Unlimited company)

Company limited by shares

(c) *Sub-category of the Company (as on the financial year end date) Indian Non-Government company
(Indian Non-Government company/Union Government Company/State Government Company/

Guarantee and association company/Subsidiary of Foreign Company)

vi *Whether company is having share capital (as on the financial year end date) @ Yes C No

vii (a) Whether shares listed on recognized Stock Exchange(s) @ Yes C No

(b) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
1 Bombay Stock Exchange (BSE) Al - Bombay Stock Exchange (BSE)
5 National Stock Exchange (NSE) A1024 - National Stock Exchange
(NSE)
viii Number of Registrar and Transfer Agent 1
CIN of the Registrar and Name of the Registrar and Registered office address of | SEBI registration number
Transfer Agent Transfer Agent the Registrar and Transfer of Registrar and Transfer
Agents Agent
C-101, 1st Floor, 247 Park,
Lal Bahadur Shastri Marg,
MUFG INTIME INDIA PRIVATE Vikhroli (West,
U67190MH1999PTC118368 LIMITED ), Mumbai,Mumbai INRO00004058
City,Maharashtra,India, 40008
3
ix * (a) Whether Annual General Meeting (AGM) held @ Yes C No
(d) Whether any extension for AGM granted C Yes @ No
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(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension

(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

(g) Specify the reasons for not holding the same

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

i *Number of business activities 1
S. Main Activity Description of Main Business Activity Description of % of turnover of
No. | group code Activity group Code Business Activity the company
Manufacture of
1 C Manufacturing 20 chemicals and 100
chemical products
Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)
i *No. of Companies for which information is to be given 6
S. CIN /FCRN Other registration Name of the Holding/ % of
No. number company Subsidiary/Associate/Jo | shares
int Venture held
CHEMBOND
WATER -
1 U24110MH1984PLC143564 TECHNOLOGIES Subsidiary 100
LIMITED
CHEMBOND
2 U24117MH2006PLC166227 DISTRIBUTION Subsidiary 100
LIMITED
CHEMBOND
CALVATIS
3 | U73100MH2008PLC188852 INDUSTRIAL Subsidiary 55
HYGIENE SYSTEMS
LIMITED
Chembond Water
Technologies .
4 201601 784 . 1
0160100578 (Malaysia) Sdn. Subsidiary 00
Bhd.
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Chembond Water
Technologies

PRIVATE LIMITED

5 0105563022055 (Thailand) Subsidiary 100
Company Limited
REWASOFT
6 | U72200GJ2022PTC133616 SOLUTIONS Associate 40

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

i SHARE CAPITAL
(a) Equity share capital

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital
Total number of equity shares 10000.00 10000.00 10000.00 10000.00
Total amount of equity

shares (in rupees) 50000.00 50000.00 50000.00 50000.00

Number of classes 1
Class of shares Authorised Capital | Issued capital Subscribed Capital | Paid Up capital
equity
Number of equity shares 10000 10000 10000 10000
Nominal val h i
ominal value per share (in rupees) 5 5 5 5

Total amount of equity shares (in

rupees ) 50000.00 50000.00 50000 50000

(b) Preference share capital

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of preference
shares

0.00

0.00

0.00

0.00

Total amount of preference
shares (in rupees)

0.00

0.00

0.00

0.00
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Number of classes

Class of shares

Authorised Capital

Issued capital

Subscribed Capital

Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

rupees )

Total amount of preference shares (in

(c) Unclassified share capital

Particulars

Authorised Capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium

Physical DEMAT Total

(i) Equity shares

At the beginning of the year 0 10000 10000.00 50000 50000

Increase during the year 0.00 0.00 0.00 0.00 0.00 0

i Public Issues 0 0 0.00 0 0

ii Rights issue 0 0 0.00 0 0

iii Bonus issue 0 0 0.00 0 0

iv Private Placement/ Preferential 0 0 0.00 0 0

allotment

vV ESOPs 0 0 0.00 0 0

vi Sweat equity shares allotted 0 0 0.00 0 0

vii Conversion of Preference share 0 0 0.00 0 0

viii Conversion of Debentures 0 0 0.00 0 0

ix GDRs/ADRs 0 0 0.00 0 0
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Particulars Number of shares Total Nominal| Total Paid-up | Total

Amount amount premium

x Others, specify

NA 0 0 0.00 0 0
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Buy-back of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify
0

At the end of the year 0.00 10000.00 10000.00 50000.00 50000.00

(ii) Preference shares

At the beginning of the year 0 0 0.00 0 0
Increase during the year 0.00 0.00 0.00 0.00 0.00 0
i Issues of shares 0 0 0.00 0 0
ii Re-issue of forfeited shares 0 0 0.00 0 0
iii Others, specify
0
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Redemption of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0
At the end of the year 0.00 0.00 0.00 0.00 0.00
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ISIN of the equity shares of the company

i Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares

Before split / Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

Nil

Number of transfers

Attachments:

1. Details of shares/Debentures Transfers

iv Debentures (Outstanding as at the end of financial year)
(a) Non-convertible debentures

*Number of classes 0
Classes of non-convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of non-convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
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(b) Partly convertible debentures

*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of partly convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
(c) Fully convertible debentures
*Number of classes 0
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of fully convertible debentures Outstanding as at Increase during | Decrease Outstanding

the beginning of
the year

the year

during the year

as at the end
of the year

Total

(d) Summary of Indebtedness
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Particulars Outstanding as at Increase during Decrease Outstanding as at
the beginning of the the year during the year the end of the year
year

Non-convertible debentures 0.00 0.00 0.00 0.00

Partly convertible debentures 0.00 0.00 0.00 0.00

Fully convertible debentures 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

v Securities (other than shares and debentures) 0

Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up

Securities Securities each Unit Value of each Unit Value

Total

V Turnover and net worth of the company (as defined in the Companies Act, 2013)
i *Turnover 694004416.82
ii * Net worth of the Company 936420743.77
VI SHARE HOLDING PATTERN
A Promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 4 0.04 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
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(iii) Foreign national
(other than NRl) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
(i) State Government 0 0.00 0 0.00
(iii) Government 0 0.00 0 0.00
companies ’ )
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional
investors 0 0.00 0 0.00
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 9996 99.96 0 0.00
10 | Others
” 0 0.00
Total 10000.00 100 0.00 0
Total number of shareholders (promoters) 7
B Public/Other than promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares | Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 0 0.00 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
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(iii) Foreign national
(other than NRI) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government ' .
(i) State Government 0 0.00 0 0.00
(iii) Government 0 0.00 0 0.00
companies ' '
3 Insurance companies 0 0.00 0 0.00
4 Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional 0 0.00 0 0.00
investors ' .
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 0 0.00 0 0.00
10 Others
Total 0.00 0 0.00 0
Total number of shareholders (other than promoters) 0
Total number of shareholders (Promoters + Public/Other than promoters) 7.00

Breakup of total number of shareholders (Promoters + Other than promoters)

SI.No Category
1 Individual - Female 2
2 Individual - Male 2
3 Individual - Transgender 0
4 Other than individuals 3
Total 7.00
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C Details of Foreign institutional investors’ (Flls) holding shares of the company

Name of the Address

Fll

Date of Incorporation | Country of Number of
Incorporation shares held

% of shares
held

VIl NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year

Promoters 7 7
Members (other than promoters) 0 0
Debenture holders 0 0

VIl DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Composition of Board of Directors

Category Number of directors at the | Number of directors at the | Percentage of shares held by
beginning of the year end of the year directors as at the end of
year
Executive Non- Executive Non- Executive Non-
executive executive executive
A Promoter 0 3 0 3 0 0.03
B Non-Promoter 0 0 0 0 0.00 0.00
i Non-Independent 0 0 0 0 0 0
ii Independent 0 0 0 0 0 0
Nomi Di
C omlnefe irectors 0 0 0 0 0.00 0.00
representing
i. Banks and Fls 0 0 0 0 0 0
ii Investing institutions 0 0 0 0 0 0
iii Government 0 0 0 0 0 0
iv Small share holders 0 0 0 0 0 0
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v Others 0 0 0 0 0 0

Total 0 3 0 3 0.00 0.03
*Number of Directors and Key managerial personnel (who is not director) as on 3

the financial year end date

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after
shares held closure of financial year :
If any) (DD/MM/YYYY)

NIRMAL VINOD SHAH 00083853 Director 1

SAMEER VINOD SHAH 00105721 Director 1

RASHMI SAMEER 08001649 Director 1 01/04/2025
GAVLI
B (ii) *Particulars of change in director(s) and Key managerial personnel during the year 0
Name DIN/PAN Designation at the Date of appointment/ Nature of change

beginning / during the
financial year

change in designation/
cessation
(DD/MM/YYYY)

(Appointment/ Change in
designation/ Cessation)

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held

Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members entitled to
attend meeting
Number of % of total shareholding
members
attended
Annual General
Meeting 20/07/2024 7 4 100

B BOARD MEETINGS
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*Number of meetings held 4
S.No Date of meeting Total Number of directors Attendance
(DD/MM/YYYY) as on the date of
meeting
Number of directors % of attendance
attended
1 10/05/2024 3 3 100
2 25/07/2024 3 3 100
3 19/10/2024 3 3 100
4 17/01/2025 3 3 100
C COMMITTEE MEETINGS
Number of meetings held 0
S.No Type of meeting Date of meeting Total Number of Attendance

(DD/MM/YYYY)

Members as on the
date of meeting

Number of members

attended

% of attendance

D ATTENDANCE OF DIRECTORS

S. | Name Board Meetings Committee Meetings Whether
N of the attended AGM
o Director held on
Number of| Number % of Number of Number % of
Meetings | of attenda | Meetings of attend
which Meetings | nce which Meetings | ance 20/07/2024
director attended director attended
was was entitled (Y/N/NA)
entitled to to attend
attend
1 | NIRMAL VINOD SHAH 4 4 100 0 0 0 Yes
2 | SAMEER VINOD SHAH 4 4 100 0 0 0 Yes
3 | RASHMI SAMEER GAVLI 4 4 100 0 0 0 Yes

X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
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Nil

A *Number of Managing Director, Whole-time Directors and/or Manager
whose remuneration details to be entered

S. Name Designation Gross salary | Commission | Stock Option/ | Others
No. Sweat equity
Total 0.00 0.00 0.00 0.00 0.00
B *Number of CEO, CFO and Company secretary whose remuneration
details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others
No. Sweat equity
Total 0.00 0.00 0.00 0.00
C *Number of other directors whose remuneration details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others
No. Sweat equity
Total 0.00 0.00 0.00 0.00
XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
A *Whether the company has made compliances and disclosures in respect of applicable @ Yes

provisions of the Companies Act, 2013 during the year

B If No, give reasons/observations

XII PENALTY AND PUNISHMENT — DETAILS THEREOF

A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/
DIRECTORS/OFFICERS

Nil
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Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and
section under which
penalised / punished

Details of Details of appeal
penalty/ (if any) including
punishment present status

B *DETAILS OF COMPOUNDING OF OFFENCES Nil
Name of the Name of the Date of Order Name of the Act and | Particulars of Amount of
company/ court/ concerned | (DD/MM/YYYY) section under which | ©offence compounding (in
directors/ Authority . rupees)
officers offence committed
Xlll Details of Shareholder / Debenture holder
Number of shareholder/ debenture holder 7

XIV Attachments

(a) List of share holders, debenture holders

(b) Optional Attachment(s), if any

Details of Shareholder or
Debenture holderl.xlsm

Additional Attachment_MGT-
7.pdf
MGT-8_CCL_24-25_.pdf
CCL_Yahoo Mail - UDIN
generation.pdf
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XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.

(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

I/ We have examined the registers, records and books and papers of CHEMBOND CHEMICALS | as required to be
LIMITED

maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

(DD/MM/YYYY) | 31/03/2025

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.
B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;
2 maintenance of registers/records & making entries therein within the time prescribed therefor;
3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;
4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;
5 closure of Register of Members / Security holders, as the case may be.
6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;
7 contracts/arrangements with related parties as specified in section 188 of the Act;
8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;
9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act
10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;
11 signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;
12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;
13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;
14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;
15 acceptance/ renewal/ repayment of deposits;
16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;
17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
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provisions of section 186 of the Act ;
18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

VIRENDRA

To be digitally signed by GUNVANT

RAI BHATT

Name Virendra Bhatt
Date (DD/MM/YYYY) 09/09/2025
Place Mumbai

Whether associate or fellow:

@ Associate C  Fellow

Certificate of practice number 1*4

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person 00083853

*(b) Name of the Designated Person NIRMAL VINOD SHAH

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* 11 dated*

(DD/MM/YYYY) 26/07/2025

to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. | further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by NIRMAL 5oty

VINOD e osonas
SHAH  T50s3s o530

*Designation

Director
(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*DIN of the Director; or PAN of the Interim Resolution

0*Q*3*5*
Professional (IRP) or Resolution Professional (RP) or Liquidator
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R —
* igi i SUBHASH S
To be digitally signed by SUBHASH (0,
@ Company Secretary (' Company secretary in practice

*Whether associate or fellow:

@ Associate C  Fellow

Membership number 2%6*7

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) AB6661211

eForm filing date (DD/MM/YYYY) 11/09/2025

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company
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chembond
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Additional attachment to Form MGT- 7

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)

Pursuant to the Composite Scheme of Arrangement between Chembond Material
Technologies Limited (formerly Chembond Chemicals Limited) (“Demerged Company” /
“Transferee Company”/ “CMTL”) and Chembond Chemicals Limited (formerly Chembond
Chemical Specialties Limited) (“Resulting Company”/ “CCL”) and Chembond Clean Water
Technologies Limited (“Transferor Company No. 17/ “CCWTL”) and Chembond Material
Technologies Private Limited (“I'ransferor Company No. 27/ “CMTPL”) and Phiroze Sethna
Private Limited (“Transferor Company No. 3”/ “PSPL”) and Gramos Chemicals (India)
Private Limited (“Transferor Company No. 4”/“GCIPL”) (collectively referred to as the
“Transferor Companies”)and their respective Shareholders (hereinafter referred as “the
Scheme”).

The Scheme has been duly sanctioned by the Hon’ble National Company Law Tribunal,
Mumbai Bench-1, vide Order No. C.P.(CAA)/23(MB)2025 in C.A.(CAA)/162/MB-1/2024
dated April 7, 2025, and the certified copy of the order was received on April 22, 2025
(Order Copy attached herewith).

Prior to the implementation of the Scheme, the Holding Company of below mentioned
Companies was Chembond Material Technologies Limited (formerly Chembond Chemicals
Limited). Pursuant to the Scheme becoming effective on May 3, 2025, the Holding
Company has now changed to Chembond Chemicals Limited (formerly Chembond
Chemical Specialties Limited), and accordingly, the shareholding of below mentioned
Companies has been transmitted to Chembond Chemicals Limited (formerly Chembond
Chemical Specialties Limited).

» Chembond Water Technologies (Malaysia) Sdn. Bhd. (Foreign Company) is a
wholly-owned subsidiary of Chembond Water Technologies Limited (CWTL) (CIN:
U24110MH1984PLC143564). CWTL is wholly-owned subsidiary of Chembond
Chemicals Limited (formerly Chembond Chemical Specialties Limited) (CCL)
(L20116MH2023PLC415282) as per Section 2(87) of Companies Act, 2013.
Accordingly, Chembond Water Technologies (Malaysia) Sdn. Bhd. is a step-down
subsidiary of CCL as per Section 2(87)(a) of Companies Act, 2013.

» Chembond Water Technologies (Thailand) Company Limited became a wholly-
owned subsidiary of Chembond Water Technologies Limited (CWTL)
(CIN:U24110MH1984PLC143564). CWTL is wholly-owned subsidiary of Chembond
Chemicals Limited (CCL) (L20116MH2023PLC415282) as per Section 2(87) of
Companies Act, 2013. Accordingly, Chembond Water Technologies (Thailand)
Company Limited is a step-down subsidiary of CCL as per Section 2(87)(a) of
Companies Act, 2013.

» Rewasoft Solutions Private Limited (RSPL) (CIN: U72200GJ2022PTC133616) is a
associate Company of Chembond Water Technologies Limited (CWTL)
(CIN:U24110MH1984PLC143564). CWTL is wholly-owned subsidiary of Chembond
Chemicals Limited (CCL) (L20116MH2023PLC415282) as per Section 2(87) of
Companies Act, 2013. Accordingly, RSPL is a associate of CCL as per Section
2(87)(a) of Companies Act, 2013.

Chembond Chemicals Limited

(formerly Chembond Chemical Specialties Limited)
EL-37, Mahape MIDC, Navi Mumbai 400710. INDIA
T: 491 22 65753000 - 03 www.chembondindia.com
CIN: L20116MH2023PLC415282
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» Chembond Clean Water Technologies Limited (CCWTL) (CIN:
U29248MH2010PLC202124) was a wholly-owned subsidiary of Chembond Water
Technologies Limited (CWTL) (CIN: U24110MH1984PLC143564) as per Section
2(87) of Companies Act, 2013. Pursuant to above mentioned Scheme the CCWTL is
amalgamated CCL w.e.f. May 3, 2025.

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY
(i) Equity share capital

Pursuant to the Composite Scheme of Arrangement, and in accordance with Clause Nos.
11 and 15 of the Scheme, the Resulting Company (hereinafter referred to as “the
Company”) has issued and allotted 2,68,96,576 equity shares having Face Value of Rs.
5/- each to the shareholders of Chembond Material Technologies Limited (“Demerged
Company”), who were holding equity shares as on the Record Date, i.e., May 9, 2025.

Subsequently, on July 23, 2025, the Company received listing and trading approval from
both BSE Limited and the National Stock Exchange of India Limited, thereby enabling the
newly allotted shares to be listed and traded on the respective stock exchanges.

For Chembond Chemicals Limited
(formerly Chembond Chemical Specialties Limited)

KIRAN SUBHASH Digial signec by KRAN SUBHASH
MUKADAM Date: 2025.00.10 14:52:48 +05'30°

Kiran Mukadam
Company Secretary
ACS27627

Chembond Chemicals Limited

(formerly Chembond Chemical Specialties Limited)
EL-37, Mahape MIDC, Navi Mumbai 400710. INDIA
T: 491 22 65753000 - 03 www.chembondindia.com
CIN: L20116MH2023PLC415282
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In the matter of
The Companies Act, 2013 (18 0f 2013)
and
Section 232 v/w Section 230 of
The Companies Act, 2013 and other
applicable provisions of the Companies
- Aet, 2013
read with the Companies ( Compromises,
Arrangements and Amalgamations) Rules,
2016;
In the matter of

Composite Scheme of Arrangement

Chembond Chemicals Limited

CIN: L24100MH1975PLC018235 ... Petitioner Company 1/

Transferee Company/
4 Demerged Company

Chembond Chemical Specialties Limited

CIN: U20116MH2023PLC415282 ... Petitioner Company 2/
Resulting Company/

Chembond Clean Water Technologies

Limited

CIN: U29248MH2010PLC202124 ... Petitioner Company 3/

Transferor Company 1/

Chembond Material Technologies Private

Limited

CIN: U24200MH2000PTC12523] ...Petitioner Company 4/

Transferor Company 2/






THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH, COURT-]

C.P(CAA)23(MB)2025
C/w
C.A.(CAAY162(MB)2024

Phiroze Sethna Private Limited
CIN: U25209MH1975PTCO1 8396 - ...Petitioner Company 5/

Transferor Company 3
Gramos Chemicals (India) Private Limited
CIN: U99999MH1985PTC035486 .. Petitioner Company 6/
Transferor Company 4

[Collectively referred to as ‘Petitioner Companies’]

Order delivered on 07, 04.2025

Coram:

Shri Prabhat Kumar : Justice V,G. Bisht (Retd.)

Hon’ble Member (Technical) Hon'’ble Merﬁber (Judicial)

Appearances:

Appearances:

For the Petitioner Companies: Mr. Shyam Kapadia Counsel with Mr.
Sanjay Udeshi a/w Mr. Darshan
Ashar Advocates i/b Mys. Sanjay
Udeshi & Co., Advocates

For the Regional Director- Mr. Bhagwati Prasasd, Assistant

' Director from the Office of the
Regional Director Western Region,
Ministry of Corporate Affairs,

ORDER

1. Heard Learned Counsel for the Petitioner Companies as well as the
Representative of the Regional Director, Western Region, the Ministry of

Corporate Affairs (“Regional Director”). No objector has come before
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this Tribunal to oppose the Scheme nor has any party controverted any
averments made in the Petitions to the said Scheme, unless otherwise
stated.

. The Composite Scheme of Arrangement 232 r/w Section 230 of the
Companies Act, 2013 and other applicable provisions read with Section
66 of the Companies Act, 2013 and any other applicable Rules of the
Companies Act, 2013 amongst Chembond Chemicals Limited
(“Demerged Company/Transferee Company”) and Chembond
Chemical Specialties Limited (Resulting Company”) and Chembond
Clean Water Technologies Limited (Transferor Company No. 1) and
Chembond Material Techhologies Private Limited (Transferor
Company No. 2”) and Phiroze Sethna Private Limited (Transferor
Company No. 3”) and Gramos Chemicals (India) Private Limited
(Transferor Company No. 4”) and their respective shareholders
involving demerger of the demerged undertaking df the Petitioner
Demerged Company into Resulting Company (“Demerger”),
amalgamation of Applicant Transferor Company No. 1 into Applicant
Resulting Company (“Amalgamation — I”) and pursuant to that,
amalgamation of Applicant Transferor Company No. 2, Applicant
Transferor Company No. 3 and Applicant Transferor Company No. 4
(“collectively defined as Transferor Companies”) mtp the Transferee
Company (“Amalgamation - II")  (“Composite  Scheme of

Arrangement”, “Composite Scheme”, “Scheme™).

. The Scheme envisages demerger of the Demerged Undertaking i.e. the

‘CC & WT Business’ of the Demerged Company (as defined further in

the Composite Scheme of Arrangement) of the Demerged Company
into Resulting Company (“Demerger”), amalgamation of Petitioner
Company No. 3/Transferor Company No. 1 into Resulting Company
(“Amalgamation — I”) and thereaftef, amalgamation of Petitioner

Company No. 4, Petitioner Company No.5 and Petitioner Company
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No. 6 (“collectively defined as Transferor Companiés”) into the
Transferee Company (“Amalgamation - II”) (“Composite Scheme of

Arrangement”, “Composite Scheme”, “Scheme”).

The Scheme also envisages that the name of the Demerged Company
stand altered to “Chembond Material Technologies Limited.” and
name of the Resulting Company stand altered to “Chembond
Chemicals Limited” without any further act or deed, in accordance

with the provisions of Section 230-232 of the Cérnpanies Act, 2013.

The Board of Directors of the Petitipner Companies in its meeting
held on 12.12.2023 have approved the said Composite Scheme. The
Appointed Date is April 1, 2024.

The Learned Advocate appearing for the Petitioner Companies states
that the Petition have been filed in consonance with the order dated
11" October 2024 passed in their Company Séheme Application No.
C.A.(CAA)/ 162(MB)2024 by this Tribunal. The Petitioner
Conipanies have filed the necessary Affidavits of Compliance with
this Tribunal. Moreover, the Petitioner Companies undertake to
comply with all the Statutory requirements, if any, as may be required

under the Companies Act, 2013 and the Rules made thereunder.

The Petitioner Companies further submits that they have complied
the order 27.01.2025 intimating the date of hearing and service of
Petition upon the Sectoral/Regulatory authorities and also made
paper publication in two leading newspapers one in Business
Standard and another one in vernacular language i.e. Navshakti on
l06.02.2025 and filed necessary affidavit of Compli_ance with this
Tribunal on 20.02.2025 and the Petitioner Companies have complied

with all the requirements as per the directions of this Tribunal.
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Moreover, the Petitioner Companies undertake to comply with all
statutory requirements, if any, as required under the Companies Act,
2013 and the rules & regulations made thereunder. The said
undertaking is accepted.

Nature of Business:

The Petitioner Companies are companies belonging to the same
group. The Demerged Company is engaged in the business of
manufacturing a diverse range of specialty chemicals and products
like water treatment, metal tréatment, construction chemicals, high
performance coatings, animal health, industrial adhesives and
sealants and tolling. The equity shares of the Demerged Company are
listed on BSE and NSE.

8.1. The Resulting Company was formed with the object to carry
on the business of Specialty chemicals including but not
limited to Construction Chemicals and Water Treatment
Chemicals. It is a wholly owned subsidiary of the Demerged

Company.

8.2. The Third Petitioner Company is engaged in the business of
designing, manufacture, trade and marketing of whole range
of water and waste water systems, including but not limited
to membrane technologies, providing total water
management  solutions, including  services (detailed

engineering, O&M manuals, design centre ete.).

8.3, The Fourth Petitioner Company is engaged in the business of
offering innovative & value delivery solutions to industrial
customers in the areas of surface treatment, bonding

&selling, & coatings,
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8.4. The Fifth Petitioner Company is engaged in the business of
manufacturing and marketing a wide range of products to
automobiles manufacturers, ancillary industries and other

manufacturing sectors.

8.5. The Sixth Petitioner Company is engaged in the business of
manufacturing products for paint shops with a presence in

the leading automotive and industrial plants of the country.,

Rationale of the Scheme:

By sanction of this Scheme of Arrangement, the Petitioner
Companies will be able to achieve the followmg rationale, as
extracted from the Scheme :

9.1. The Chembond group, represented by the Demerged Company,
viz. Chembond Chemicals Limited and its subsidiaries, step-down
subsidiaries and step-down associates, is a well-known name in
India and engaged in manufacturing a diverse range of specialty
chemicals and all products like water treatment, metal treatment,
construction chemicals, high performance coatings, animal health,
industrial adhesives and sealants and tolling, The Demerged
Company has excellent lnfrastructure facilities like a well- -equipped
R & D laboratory, multiple regional offices, and production plants,
well-trained personnel and references across several business
segments from the best-known companies in the field. The
Demerged Company has come a long way and evolved from being
a fledging startup to India’s leading specialty chemicals
manufacturer, Based on the aforesaid, the Demerged Company’s
several businesses carried on by itself and through its subsidiary
and step-down subsidiary companies and associate. companies can
broadly be segregated into the following areas: (1) Water

Technologies; (ii) Materia] Technologies; (iii) Construction
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9.2,

9.3.

a.

Chemicals; (iv) Biotechnology:; (v) Distribution; (vi) Tolling (vii)

Adhesives; and (viii) Industrial Sealants.

Each of the several businesses carried out by the Demerged
Company by itself and through its subsidiaries, step-down
subsidiaries and step-down associate, including CC & WT Business
(as defined hereinafter) has significant potential for growth. The
nature of risk and competition involved in each of these businesses
is distinct from others and consequently each business or
undertaking can attract a different set of investors, strategic
partners, lenders, and other stakeholders. There are also differences
in the manner in which each of these businesses are required to be
managed. In order to enable distinct focus of investors to invest in
some of the key businesses and to lend greater focus to the
operation of each of its diverse businesses, Demerged Compény
proposes to re-organize and segregé.te, by way of a. demerger of its
Demerged Undertaking and vesting of the same in the Resulting
Company and subsequently, amalgamation of the Transferor

Companies with the Transferee Company.

The proposed demerger pursuant to this Scheme is expected, inter

alia, to result in the following benefits:

segregation and unbundling of the CC & WT Business of the
Demerged Company into the Resulting Company, which will
enable enhanced focus on Retained Business (as defined hereinafter)
the Demerged Company and Resulting Company for exploiting

opportunities of each of their businesses.

unlocking value for the shareholders of the Demerged Company,
attracting investors and providing better flexibility in accessing

capital, focused strategy and specialization for sustained growth,
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. logistics alignment leading to economies of scale for the Resulting
Company and creation ' of sectoral efficiencies and benefiting

stakeholders as well as optimization of operation and capital

expenditure; and

d. enhancing competitive strength, achieving cost optimisation,
ensuring benefits through focused management of the financial,
managerial and technical resources,'personnel capabilities, skills,
expertise and technologies of the Resulting Company and the
Demerged Company thereby signiﬁcantly contributing to future

growth and maximizing shareholders' value,

9.4. Upon completion of proposed demerger, Transferor Company No.
1 will become a step-dov;rn subsidiary of the Resulting Company.
The proposed Amalgamation - I ahd Amalgamation - II of the
subsidiary companies (direct and indirect) into their respective
holding company pursuant to this Scheme is expected, inter alia, to

result in the following benefits:

a. It will lead to greater efficiency in overall combined business
including economies of scale, efficiency of operations, cash flow
management and unfettered access to cash flow generated by the
combined business which can be deployed more efficiently for the

.o purpose of development of businesses of the combined entity and
their growth opportunities, eliminate inter corporate dependencies,
minimize the administrative compliances and to maximize

shareholders value.

b. It will provide for more productive and optimum utilization of

various resources by pooling the managerial, technical and financial
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resources of the Transferor Company No. 1, Resulting Company,
Transferor Companies and the Transferee Company which will fue]
the growth of the business and help effectively address the growing

competition.

¢. It will result in economies of scale, reduction in overheads including
administrative, managerial and other expenditure, operational
rationalization, organizational efficiency and optimal utilization of
resources by elimination of unnecessary duplication of activities and
related costs which will in turmn  promote maximization of

stakeholder’s valye.

d. It will result in a reduction in the multiplicity of legal and regulatory
compliances required at present to be separately carried out by the
Transferor Company No. I, Resulting Company, Transferor

Companies and the Transferee Company; and

€. In summary, the proposed restructuring focuses on optimizing‘the
Operational structure to enable better focus, specialization, and
efficiency across different business segments, ultimately leading to
increased shareholder valize and sustained growth for the entities

involved.

The proposed restructuring is in the interest of the shareholders,
creditors, employees, and other stakeholders in each of the

Companies.

10.  The equity shares of the Transferee Company are listed on the BSE
Limited (“BSE”) and National Stock Exchange of India Limited
(“NSE”). Regulation 37 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with the master
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11.

circular in relation to Scheme of Arrangement issued by SEBI having
No. SEBI/HO/CFD/POD-2/P/ CIR/2023/93 dated June 20, 2023,
including all amendments thereto, provides for prior approval from
BSE and NSE. In compliance of the same, the Demerged Company
had applied to BSE and NSE for its Observation Letter / No
Objection Letter to file the Scheme for sanction with this Tribunal.
BSE and NSE vide its letter dated August 13, 2024, and August 14,
2024, has given their ‘No Objection Letter’ to the First Petitioner
Company to file the Scheme with Tribunal. '

Consideration:

11.1. Upon Section I of the Scheme coming into effect on the

Effective Date and with effect from the Appointed Date, and
upon the transfer of the Demerged Undertaking and vesting of
the same in the Resulting Company, the Board of Directors of
the Resulting Company shall determine a record date, being a
date subsequent to the filing of the order of the Tribunal
sanctioning the Scheme with the RoC (“Record Date”) for the
allotment of (i) equity shares having face value of Rs. 5 (Rupees
Five) each of Resulting Company, credited as fully paid up, to
the equity shareholders of the Demerged Company as on the
Record Date, in consideration for the demerger of the
Demerged Undertaking. The Board of Directors of the
Resulting Company and the Demerged Company, respectively

have determined the share entitlement ratio, such that:

(a) for everj/ 1 (One) ﬁtlljz paid-up equity share having face value of Rs.
5 (Rupees Five) each held in the Demerged Company as on the Record
Date, the equity shareholders of the Demerged Company shall be issued
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2 (Two) fully paid-up equity shares having face value of Rs. 5 (Rupees
Five) each, in the Resulting Company.

11.1.1. The share entitlement ratio stated above has been determined

11.2,

11.3.

and agreed upon by the respective boards of directors of each
of the Demerged Company and the Resulting Company based
on their independent judgment after taking into consideration
the recommendation of the fair share entitlement ratio
provided by independent registered valuer, SSPA & Co, and
the fairness opinion provided by independent merchant
bankers, Vivro Financial Services Private Limited, as presented
before the Audit committee of the Board of Directors of the

Demerged Company.

Reduction in Share Capital of The Resulting Cbmpany

Upon Section 1 of the Scheme coming into effect on the
Effective Date and immediately after issuance of the equity
shares of the Resulting Company to the equity shareholders of
the Demerged Company, respectively the 10,000 (Ten
Thousand) equity shares of the Resulting Company having face
value of Rs.S (Rupees Five) each held by the Demerged
Company comprising 100% (One Hundred Percent) of the total
issued and paid equity share capital of the Resulting Company
as on the effective date shall stand cancelled without any further

act or deed on the part of the Resulting Company.

The Transferor Company No. 1 will become an indirect wholly
owned subsidiary company of the Resulting Company post the
effectiveness of the Scheme. Its entire share capital will be

indirectly held by the Resulting  Company. “Hence, upon
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12.

Amalgamation — Ibecoming effective, no shares of Resulting
Company shall be allotted in lieu or exchange of the shares of
th¢ Transferor Company No. 1. Upon the Scheme becoming
effective, the entire share capital of the Transferor Company

No. 1 shall be cancelled and extinguished.

11.4.  The Transferor Companies are wholly owned subsidiary and /
Or step-down subsidiary compénjes of Transferee Company.
Their entire share capital is directly or mdlrectly held by the
Transferee Company. Hence, upon the Scheme becoming
effective, no shares of Transferee Company shall be allotted in
lieu or exchange of the shares of the Transferor Companies.
Upon the Scheme becoming effecﬁve, the entire share capital of

the Transferor Companies shall be cancelled and extinguished.

Consequent upon demerger and, 'Clause V of the Memorandum of
Association of the Transferee Company shall be replaced with the

following:

"The Authorised Share Capital of the Com?any is Rr. 10,60,00,000/- (Rupees
Ten Crores Sixty Lakhs Only) divided into 2,12,00,000 (Two Crores Twelve
Lakhs) Equity Shares ofRs.5/- (Rupees Five only) each with the rights,

privileges, and conditions attaching thereto as are provided by the Articles of
Association of the Company for the time being with the power to increase and
reduce the capital and to divide the shares in the capital for the time being into
several classes and to attach there to respectively, such preferential qualified or
special rights, privileges or conditions as may be determined in accordance
with the articles of association o Sthe compavny Jfor the time being and to vary,

modify or abrogate any such rights, privileges or conditions in such manner as
may be permitted by the law Jor the time being inforce or provided by the

Articles of Association for the time being.

5
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13.

14

All pending complaints/ inspection/ litigation of the Demerged
Undertaking , the Transfefor Company No. 1 and the Transferor
Companies, will continue with, by or against the Resulting Company
and the Transferee Company and approval of the Scheme will not
deter the concerned authorities including but not limited to the
Income Tax Department to continue and/or initiate any further legal
proceedings against the mentioned Company in case any violation is
found in relatiQn to the conduct of affairs by the Transferor Company

or arising out of any complaint, inspection or investigation.

The Regional Director has filed his Report dated 28.02.2025 making

certain  observations and the Petitioner Companies have

" undertaken/ made following submission that -

a. There are no pending inquiry, inspection, investigations and
prosecutions and complaint under Companies Act, against

the Petitioner Companies

b. The relevant Petitioner Companies shall pass such
accounting entries which are necessary in connection with
the Scheme to comply with other applicable Accounting
Standards such as AS-5 (IND AS-8) etc, as may be
applicable;

c. The Scheme enclosed to the Company Application and the
Scheme enclosed to the Company Petition are one and same

and there is no discrepancy or changes made;

d. The Scheme in compliance with the guidelines as stated in
the circular no. F. No. 7/12/2019/CL-1 dated 21.08.2019,
issued by the Ministry of Corporate Affairs, the Appointed
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15.

16.

17.

Date is a specific calendar date Le. April 1, 2024, from which

the Scheme shall be effective

e. The Petitioner Companies have complied till date all the
necessary compliance and further shall also comply with the
observation letter dated 13.08.2024 and 14.08.2024 issued by
BSE, NSE and SEBI (LODR) Regulations, 2015 as
applicable; and

f. The Transferee Company shall comply with provisions
of section 2(1B) of the Income Tax Act, 1961 and shall
cnsure compliance of all the provisions of Income Tax

Act and Rules thereunder,

Mr. Bhagwati Prasad, Representative of Regional Director, Office of
Regional Director (WR), Mumbai, appeared on the date of hearing
and submits that above explanations and clarifications given by the
Petitioner Companies in rejoinder are satisfactory and they have no

further objection to the Scheme.

The Official Liquidator has filed his report dated January 31, 2025,
inter alia, stating therein that the affairs of the Transferor Company
No.1 and the Transferor Companies have been conducted in a proper

manner.

From the material on record, the Corﬁposite Scheme of Arrangement
appears to be fair and reasonable and is not violative of any
provisions of law and is not contrary to public policy considering that
1o objection has been received from any authority or creditors or

members or any other stakeholders.
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18.

19.

20.

21.

22.

23.

Since all the requisite statutory compliances have been fulfilled,
Company Scheme Petition bearing C.P. (CAA)/23(MB)2025 filed by
the Petitioner Companies are made absolute in terms of prayers

clause of the said Company Scheme Petition.

The creditors of undertaking, being demerged, shall be entitled
to make claim against the resﬁlting company as well as
demerged company in relation to their debt up to the date of
demerger. In case the resulting Company is made to pay the
debt of such undertalging, it shall be entitled to seek
reimbursement of the amount so paid from the Demerged

Company.

The Composite Scheme of Arrangement is hereby sanctioned with
the Appointed Date flxcd as April 1, 2024, declared the same to be
binding on the Petitioner Companies and their, respective
Shareholders.

The Transferor Companies are dissolved without winding up.

All the employees of the Demerged Undertaking of the Demerged
Company, Transferor Company No. 1 and the Transferor
Companies in service, on the date immediately preceding the date on
which the Scheme takes effect i.e. the Effective Date, shall become
the employees of the Resulting Company and Transferee Company
respectively on such date, without any break orinterruption in serviée
and upon terms and condiﬁons not less favourable than those

subsisting in the concerned Companies on the said date,

The Petitioner Companies are directed to file a certified copy of this
Order along with the Scheme duly"authenticated/certiﬁed by the
Deputy Registrar or the Joint Registrar or the Assistant Registrar,
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24. The Petitioner Companies to lodge a copy of this Order and the
Scheme duly authenticated by the Deputy /Assistant/Joint Registrar,
as the case may be, of the National Company Law Tribunal, Mumbai
Bench, with the concerned Superintendent of Stamps for the purpose
of adjudication of stamp duty payable, if any, on the same within 60
days from the date of receipt of thecertified true copy if this Order.

25. Ordered Accordingly. CP(CAA)/23/MB-1/2025 is allowed and
disposed of, '

Sd Sd
Prabhat Kumar Justice V.G. Bisht
Member (Technical) Member (Judicial)
“Certified True Copy uin . - e
“Dateof Appiic at‘icﬁJ..LlQ 4"/ N P "
 Numberof Pages. 4 PR
Fee Paic R, PR 1Y
Applicaar catled for colteciion copy dn_.lw/ﬂ}_ 2
. Copypreparedon__ . . _22/4/9 —
" Copy Issued on 22/2[2.5' —
‘ / / ur\"‘\w »':
Deputy Regiszrar

National Company Law Tribunal, Mumbai Bench, with the
concerned Registrar of Companies, electronically in e-form INC-28
within 30 (thirty) days from the date of receipt of the certified copy of
this Order along with the Scheme.

National Company Law Tribunal, Mumbai Bench
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Bandra East, Mumbai - 400 051
Tel.: 022 - 2652 9367 / 68
Mobile No.: +91 98200 48670
Email : bhattvirendral945@yahoo.co.in

Form No.: MGT-8

[Pursuant to Section 92(2) of the Companies Act, 2013 and Rule 11(2) of the Companies
(Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers and records of Chembond Chemicals Limited (formerly
Chembond Chemical Specialties Limited) (hereinafter referred as “the Company”) having CIN:
L20116MH2023PLC415282 as required to be maintained under the Companies Act, 2013
(“the Act”) and the rules made thereunder for the financial year ended 31 March, 2025
(“audit period”). In my opinion and to the best of my information and according to the
examinations carried out by me and explanations furnished to me by the Company, and its

Officers, I am of the opinion that:

A. The Annual Return states the facts as at the close of the aforesaid financial year and are
correctly and adequately provided.

B. During the aforesaid financial year, the Company has prima facie complied with
provisions of the Act & Rules made there under in respect of:

1. Its status under the Act - The Company is a Public Limited Company;

2. Maintenance of registers/records & making entries therein were made generally within

the time prescribed therefore;
Company has prima facie maintained all the register/record and made all the

necessary entries within prescribed time.






Filing of forms and returns as stated in the annual return, with the Registrar of
Companies, Regional Director, Central Government, the Tribunal, Court or other
authorities within/beyond the prescribed time-

During the audit period, the Company has prima facie filed relevant forms within
time, except Form AOC-4 XBRL which was filed along with additional fees.

Calling/ convening/ holding meetings of Board of Directors or its committees, if any, and
the meetings of the members of the Company on due dates as stated in the Annual Return
in respect of which meetings, proper notices were given and the proceedings including
the circular resolutions and resolutions passed by postal ballot, if any, have been properly
recorded in the Minute Book / registers maintained for the purpose and the same have
been signed-

The Company has held meetings of the Board and of its members and has given
notices of the above mentioned meetings prima facie as per the provisions of the
Companies Act, 2013 and Rules made thereunder.

Closure of Register of Members / Security holders, as the case may be-
As per information provided by the Company, it was not required to close its

register of Members.

Advances/ loans to its directors and/or persons or firms or companies referred in Section
185 of the Act- )

I have not verified the correctness and appropriateness of financial records and
Books of Accounts of Company, as per the Minutes of the Meetings produced before
me and as per the Audited Financial Statements, the Company has not given any
advances/ loans to its directors and/or persons or firms or companies as per the
section 185 of the Companies Act, 2013.

Contracts/arrangements with related parties as specified in Section 188 of the Act-

As per the records produced before me, as per the explanation provided by the
authorized representative and as per the Statutory Register maintained in Form
MBP-4 under rule 16 of Companies (Meetings of Board and its Powers) Rules, 2014,
Minutes of Meetings produced before me and the Audited Financial Statements, the
Company has not entered into Related Party Transactions during the year 2024-

25.

However, during the year, the Company filed a Composite Scheme of Arrangement,
effective from the Appointed Date of April 1, 2024, Under this Scheme:






10.

11.

The undertaking of Construction Chemicals and Water Treatment (“CC & WT")
Business was demerged from Chembond Material Technologies Limited
(formerly Chembond Chemicals Limited) and transferred to the Company; and

« Chembond Clean Water Technologies Limited (CCWTL) was amalgamated with

the Company.

Consequently, the Related Party Transactions pertaining to the CC & WT Business
and those undertaken by CCWTL during the relevant period will be reflected in the
consolidated financial statements of the Company.

Issue or allotment or transfer or transmission or buy back of securities/ redemption of
preference shares or debentures/ alteration or reduction of share capital/ conversion of
shares/ securities and issue of security certificates in all instances-

There were no instances of issue or allotment or transmission or buy back of
securities/ redemption of preference shares or debentures / alteration or
reduction of share capital / conversion of shares/ securities during the year 2024-
25.

Keeping in abeyance the rights to dividend, rights shares and bonus shares pending
registration of transfer of shares in compliance with the provisions of the Act-

As informed by the Company, during the year 2024-25 there was no transaction
which requires the Company to keep in abeyance the right to dividend, right shares
and bonus shares required under the provisions of the Act.

Declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other
amounts as applicable to the Investor Education and Protection Fund in accordance with

Section 125 of the Act-
As per the information provided by the Company, Company has not declared

Dividend during the year 2024-25.
As per the information provided by the Company, it was not required to transfer
unpaid or unclaimed dividend to Investor Education and Protection Fund as there

was NIL balance in Unpaid Dividend Account during the year 2024-25.

Signing of audited financial statements as per the provisions of Section 134 of the Act and
report of directors is as per sub-sections (3), (4) and (5) thereof-

The Company has complied with signing of the Audited Financial Statements as per
the provisions of Section 134 of the Act and report of directors is as per sub-
sections (3), (4) and (5) thereof.






12. Constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/

13.

disclosures of the Directors, Key Managerial Personnel and the remuneration paid to

them-
As on 31st March, 2025 the Company has Three Directors, all of whom are Non-
Executive Director.

Particulars of change in directors / key managerial personnel are as follows:

Sr.No. | Name DIN/PAN Designation Date of Appointment /
Cessation / Change in
Designation
1. Mr. Sameer V.| 00105721 Director 20/07/2024
Shah

The Company has paid following remuneration / sitting fees including
perquisites, Commission, incentive, etc. to the Directors and Key Managerial
Personnel.

Sr. Name Designation Total remuneration/

No. sitting fees including
perquisites

1 Mr. Nirmal V. Shah Non-Executive Directors 10075012*

* As part of scheme of arrangement and NCLT order dated April 7, 2025, the demerged
business was transferred from Chembond Material Technologies Limited (formerly
Chembond Chemicals Limited) to Chembond Chemicals Limited (formerly Chembond
Chemical Specialties Limited) with effect from May 3, 2025 (appointed date April 1,
2024). The said remuneration was related to demerged business.

Appointment/ reappointment/ filling up casual vacancies of auditors as per the
provisions of section 139 of the Act-

During the year under review, the Company appointed M/s Bathiya & Associates,
LLP Chartered Accountants (FRN: 101046W/W100063) as the Statutory Auditor in
the Annual General Meeting held on July 20, 2024 for a term of five consecutive
years from the conclusion of the 15t Annual General Meeting (“AGM") till the
conclusion of the 65t AGM of the Company to be held in the year 2029-30.






14,

15.

16.

17.

Approvals required to be taken from the Central Government, Tribunal, Regional
Director, Registrar, Court or such other authorities under the various provisions of the
Act-

Scheme of Arrangement for amalgamation and demerger (the ""Scheme') whereby
Chembond Clean Water Technologies Limited (CCWTL) is amalgamated with the
Company and “Construction Chemicals and Water Technologies Chemicals” business of
Chembond Material Technologies Limited (CMTL) (formerly known as Chembond
Chemicals Limited) was demerged from the CMTL and merged into the Company as on
the appointed date of April 1, 2024.

The Hon'ble National Company Law Tribunal (the NCLT) has approved the Scheme
vide its Order dated 7™April 2025 and the said Order was filed with the Ministry of
Corporate Affairs (MCA) by the Company and other companies involved in the Scheme
on various dates as reported in Note 50 to the Standalone Financial Statement.

In accordance with the Scheme approved by the NCLT, the Company has given effect to
the scheme from the appointed date specified therein i.e. 1A pril 2024 (effective date May
3, 2025), and accordingly, as required under IND AS - 103 the comparative financial
information of the Company forming part of the Statement for the periods beginning
from 1*'April, 2023 have been restated.

Acceptance/ renewal/ repayment of deposits-
As per the records produced before me and as per the Audited Financial

Statements, the Company has not accepted any public deposits.

Borrowings from its directors, members, public financial institutions, banks and others
and creation/ modification/ satisfaction of charges in that respect, wherever applicable-
As per the Audited Financial Statements and Statutory Auditors report thereon, the
Company has not borrowed money from its Directors, Members. However, the
Company has sanctioned credit facility from Bank of India and HDFC bank.

Loans and investments or guarantees given or providing of securities to other bodies
corporate or persons falling under the provisions of section 186 of the Act -

As per the records produced before me, as per the Minutes of the Meetings
produced before me, Statutory Register maintained in Form MBP-2 under rule12
of the Companies (Meetings of Board and its Powers) Rules, 2014, the Audited
Financial Statements and Statutory Auditors Report, the Company has not given
any loans and also it has not made investments during the year 2024-25.






18. Alteration of the provisions of the Memorandum and/ or Articles of Association of the
Company-
The Company has not altered its Memorandum of Association and Articles of
Association.

Date: September 2, 2025
Place: Mumbai Practicing Company Secretary
ACSNo.: 1157 / COP No.: 124

Peer Review Cert. No.: 6489/2025

UDIN: A001157G001182843

This certificate is to be read with Annexures which forms an integral part of this certificate





To,
Chembond Chemicals Limited
(formerly Chembond Chemical Specialties Limited)

My certificate in Form No.: MGT-8 on the Annual Return (Form No.: MGT-7) as on the financial
year ended on 315t March, 2025 of even date is to be read along with this letter:

1. Maintenance of secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records based
on my audit.

2. 1 have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. I believe that the processes and practices, I followed provide a
reasonable basis for my opinion.

3. The compliance of the provisions of the Companies Act, 2013, rules, regulations,
standards is the responsibility of management. My examination was limited to the
verification of procedures on test basis.

Date: September 2, 2025 %
Place: Mumbai Practicing Company Secretary
ACS No.: 1157/ COP No.: 124

Peer Review Cert. No.: 6489/2025

UDIN : A001157G001182843
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