
SHBA&COLLP 
Chartered Accountants 

Independent Auditor’s Report on the quarterly and year to date Standalone Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Chembond Chemical Specialties Limitcd 

2. Inour opinion and to the best of our information and according to the explanations given to us, the Statement: 

T is presented in accordance with the requirements of Regulation 33 of the SEBL (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

Basis for Opinion 

3. We conducted our audit 
ards on Auditing (“SAs”) specified under Section 143(10) of the “the Act”). Our responsibilities under those 

Accountants of India (“the ICAI™ al requirements that are relevant to our audit of the Standalone Financial led March 31, 2025 under the provisions of the Act and the Rules thereu led our other ethical responsibilities in accordance with these requirem de of Ethics. We believe that the audit 

SHBA&COLLP 
Regislered Office: 

Branch office; 912, Solaris One, T:022 6133 8000 G-2A, Dosti Pinnacie, Nextto new Passportoffice, T: 02240101995 / 2095 
N. 8. Phadke Road, Near East-West Fiyover E: info@shba.in Road No. 22, Wagle Industrial Estate Andheri (E), Mumbai - 400069 shba.in Thane (W) - 400604 

SHBA&COLLP (LLPIN: AAD-1885) fformerly known es Bathiya & Associates LLPJis a Limited Liabifty Partnership registered in India with limited fiability under 
Limited Liabilty Partnership Act, 2008, 



Management’s Responsibilities for the Statement 

implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

7. The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs wil] always detect a material misstatement when it 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit Pprocedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

b) Obtainan understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such controls, 

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 



e) Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

. Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement be influenced. We consider quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the Statement. 

- We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We draw attention to Note 3 & 4 to the Statement, regarding the Composite Scheme of Arrangement for amalgamation and demerger (the "Scheme") whereby Chembond Clean Water 

In accordance with the Scheme approved by the NCLT, the Company has given effect to the scheme from appointed date specified therein ie. 15 April, 2024, and accordingly, as required under IND AS - 103 the comparative financial information of the Company forming part of the Statement for the periods beginning from 5 April, 2023 have been restated. Our opinion on the Statement is not modified in respect of these matters, 

Our report on the Statement is not modified in respect of the above matter. 



Other Matters 

figures up to the end of the third quarter of the respective financial year, which were subjected to 
2 limited review by us, as required under the Listing Regulations, 
Our report on the Statement is not modified in respect of the above matter. 

ForSHBA & co LLP 
(Formerly Bathi ya & Associates LLP) Chartered Accountants 
Firm Registration No, 101046W / W100063 

A . 
Jatin A. Thakkar 
Partner 
Membership No. 134767 
UDIN: 2513476 TBMIEVE7380 

Place: Mumbai. 
Date: 30" May, 2025 



CHEMBOND CHEMICAL SPECIALTIES LIMITED 
U20116MH2023PLC415282 

Registered Office : Chembond Centre, EL 37, Mahape MIDC,Navi Mumbai - 400 710 
Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March 2025 

(Rs. In lakhs except otherwise stated) 
Standalone 

Quarter Ended Year Ended 

s ! 31.03.2025 31.12.2024 31032024 | 31.03.2025 | 31.03.2024 
e oot Audited Audited - udi i 

Audited pesoy Restated Lt Restated 

1 |Revenue from operations 209503 187760 175770 599004 588605 
2 |Cther Income 4161 1815 719 381.08 376,54 
3 |Total Income (1+2) 2,087.54 1,895.75 186063 | 7,321.12 7,262.59 
4 |Exvenses 

2. Cost of materials consumed 1,072.% 586.27 662,65 310202 288402 
b. Purchases of Stockin trade 165.11 42384 36219 945.63 91448 
. Changes in inventories of Finished Goods, Wor-n-progress and Stock- (10431) 2562 5181 (61.29) 125 
d. Employees Benefit Expenses 28817 275.98 24829 116820 1,016.10 
e. Finance Costs 554 180 5.18 10.59 1010 
. Depreciation and Amortisation Expenses 6560 6482 312 259.16 .3 
4. Other Expenses 337,60 268.95 32508 113844 1,197.92 
Total Expenses (3-4) 1,830.78 1,647.30 171022 | 6,562.73 6,162.46 

5 |Profit/(Loss) before tax 256.77 248.45 159.41 758.39 1,100.13 
6 |Tax Expense 

- Current Tax 139,08 78.88 355 22588 7164 
- Deferred Tax (50.18) 1705 7136 70.35)) 285,95 

7_|Profit/(Loss) For the Period / Year 207.87 152,52 84.50 602.86 743.03 
8 |Other Comprenenshive Income 
A [ Items that will ot be reclassiied to profit or loss (6.36) 042 076 -5.10 168 

i Income Tex relating to items that will not be reclassified to profit or loss 
160 ©0.11) ©21) 128 (0:47) 

B ) Ttems that wil be reciassified to profit or loss 
i) Income Tax relating to items that will be reclassified to profi or foss 

Other Comprehenshive Income / (loss) @.76) 031 055 G82) 131 
o |Total Comprehensive Income / (lass) For the Period / Year 

(11+12) 203.12 152.83 85.05 599.05 744.24 
o |Pacup equity share capital Nos. {face vaiue of RS S per share) 

(Includes eauity snares issued upon demercer pending allorment) 134483 13483 134,83 1,344.83 139483 
11 |Other equity excluding Revaluation Reserve as per balance sheet 801938 7,570.33 
12 |Earning Per Share (amount in Rs.5 each) (not annualised for 

Basic EPS (in Rs) 077 057 03t 224 276 
Diluted EPS (in Rs) 077 057 031 224 276 

Dare: 30th May 2025 

By Order of the Board of Directors 
For CHEMBOND CHEMICAL SPECIALTIES LIMITED 

NN { 
Nirmal. V Shah 
Director 
DIN: 00083853 

Sameer V.Shah 
Director 
51 0105721 



Statement of Assets and Liabilites as at 31st March 2025 
(Rs. In Lakhs except as otherwise stated) 

5 As at 31/03/2025] As at 31/03/2024 
Particulars 

e Audited Audited 

AsSETS 
1| Non-currentassets 

(3) Property, piant and equipment 1456.15 167397 
(5) Capital vork-in-progress 02 1705 
(c) ivestment property - 
(c) Goodill - - 
() Other intanqible Assets 2.1 3886 
(o) Financial Assers - 

1) Investments 501266 501266 
i) Other financil assets 893 483 

(1) Deferred tax Assets (Net) = 
(g) Income tax assets (net) - 769 
(1) Cther non-current assets 050 031 
Total Non-current assets 653262 6795.33 

Non Current Asset Held for Sale 

2 |current Assets 
(@) Inventories 52101 48124 
() Finoncil Assets 
i) Investments 1,195.58 1,064.33 
i Trade receivables 202206 152467 
i) Cash 2nd cesh equvalents 137.19 89.07 
iv) Bank balances other than (i above 529 857 
vy Loans 052 077 
i) Oter financial assets 4815 %42 
(0) Current Tex asset (Net) - - 
() Gt current assets 3921 5570 
Total current assets 3,969.00 327108 

Total Assets. | 10,501.62 10,066.41 

EQUITY AND LIABILITIES 
Equity 
(@) Equity Share capial 
(b) Eculty shares pencing allotment (upon Demerger) 134483 134483 
() Other ecuity 501938 757033 
Total Equity 9,364.21 8,915.16 

Liabilities 
1 |Non-Current Liabilities 

(2) Financi liablies 
1) Borrowings - - 
i) Other fivancial fabiltes - - 
(0) Provisons 226 1530 
(c) Deferred tax ibiltes (Net) 18054 25283 
(@) Other non-current iabilties 65.79 6291 
Total Non-current liabi 26859 33065 

2 |current iabilities 
(a) Financal labites 
1) Borrowings - - 
i) Trade payables 

Trade payabes -MSHMED 5040 1857 
“Trade payables -Others 45222 599.87 

i) Other firancial abiites - - 
(0) Other current labiites 21450 19519 
(c) Provisions 751 656 
(@) Corrent Tax Liabiltes (Net) 10379 - 
Total current liabilities B68.82 20,60 

Total Equity and Liabilities 1050162 10,066.41 

"he above results for the quarter and year ended 315t March 2025, have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 
30th May 2025 

The Compeany i2 primariy ngaged n the manufScture of Spaciaity Chemicaie, which in the context of IND AS 108- Operating seqment specifed under section 133 of the 
‘Companies Act, 2013 is considered as a single business segment. 
Composite scheme of arrangement: 
Chembond Chemicals Limited (Demerged Company / CCL), Chembond Chemical Specialties Limited (*Resuiting Company'/ CCSL / Company), Chembond Clean Water 
Technologies Limited (CCWTL), Chembond Material Technologies Private Limited (CHTPL), Phircze Sethna Private Limited (PSPL) and Gramos Chemicals India Private Limited 
(GCIPL) and their respective shareholders have entered into a Composite Scheme of Arrangement under Section 230 to 232 of the Companles Act, 2013 (*Scheme”) wihich 
contempiates Amalgamation of CMTPL, PSPL and GCIPL with CCL, demerger of “Construction Chemicals and Water Technologies chemicals” business from CCL to CCSL and 
‘amalgamation of CCOWTL into CCSL, as on the Appeinted Date of 1st Aprl, 2024. The said Scheme was approved by the National Company Law Tribunal, Mumbai Bench ("NCLT') 
‘on 7th April, 2025 and the Compary has received the certified order copy on 22nd April 2025. The Company has flled the certified copy of the said arder vith the Registrar of 
Companies for CCL, CCSL, CHTPL, PSPL, GCIPL and COWTL on 20/04/2025, 30/04/2025, 01/05/2025, 01/05/2025, 02/05/2025 and 03/05/2025 respectively, as such the 
Scheme has become effective from the respective dates for al the companies involved in the Scheme. 

Upon demerger, the Resulting Company s require to issue its equity shares to each sharehoider of the Demerged Company as on record date in 1:2 swap ratio (1, for every 1 
equity shere held in Demerced Company, two shares of Rs. 5/- each will be issued by the Resulting Company). The said allotment of 2,68,96,576 shares has been approved by 
the Allotment Committee of CCSL o 13/05/2025 and the equity shares were allotted to the sharenolders in the said ratio. 



4 Pursuant to the Composite Scheme of Arrangement the following transactions related to CCSL wera effected: 

r of (WT) as kin nsfered to CCSL 
‘The Water Technologies (WT) and Construction Chemicals (CC) business undertaking of Chembond Material Techriologies Limited ("the Demerged Company” formarly known as Chembond Chemicals Limited) was demerged and transferred to Chembond Chemical Spacialties Limited ("CCSL” or “the Resulting Company”) with effect from the Appointed Date, ., 1st April 2024 

Amalqamation of CCWTL with CCSL 
Subsequenty, Chembond Clean Water Technologies Limited (CCWTL) was amaigamated with CCSL as part of the same Scheme. 

The above transactions has been accounted for as a common control business combination in accordance with Appendix C of Tnd AS 103 ~ Business Combinations, using the pooling of interest metfod. Accordingly: 

(2) The assets, labites, and reserves of the CCAWT Business of CCL and of CCWTL have been transferred to and vested in CCSL. at their respective carrying valdes. 
(b) The standalone finandil resuls for the quarter and year ended 31t March 2025 include the merged financial results of the CCRW/T BUsiness and CCWTL for the relevant period s per the method of accounting prescribed in the Scheme and in accordance with principls of Indian Accounting Standards, including IND AS 103 (Business Combinations). 

(©) The comparative figures for the quarter ended 315t December 2024, and for the quarter and year ended 315t March 2024, have been restated to incude the corresponding financiel results of the CCRWT Business and CCWTL for those periods, to ensure comparabilty. 

‘The figures for the lest quarter in each of the financil year are balancing figures between audited figures In respect of ullfinancial year and the unaudited published year to date figures upto the third quarter of the respective financial year. 
The Campany has declded to opt for tax structure prescribed under Section 115BAR of the Income Tax Act, 1961 in current year. 
The Cade on Social Security, 2020 (*Code) relating to employee benefits curing employment and post-employment benefits has received Presidential assent and has been published in the Gazette of India. However, the effective.date of the Code and fina rules for quaniifying the financial impact are yet to be notified. The Company wil asses the impact of the code when the relavent provisions are nofied and will record related Impact, I any In the period the code becomes effectve. 
The Company has given effect of demerger and Amaigamation to the Scheme from the appointed of 1st Aoril, 2024 based on which financial results have been restated as belowi: 

(Rs. In Lakhs except as otherwise stated) 
IR Quarter ended Verrmtsd 

St December, 2024 317 March, 2024 317 March, 2024 
Actual™ Restated** Actual™ Restated=* _|Actual® Restated "™ Revenue from Operations LEI750 - 179770 < 6,886.05 Net Profit After Tax (0.48) 15252 032) 84.50 (092 743.03 Total Comprenensive Income. (0.48) 15283 0.92) 85.05 (0.9 744.24 Earnings Per Share (of Rs. 5/- each) (for the period — Not Arnualised) (in = (4.79) 0.57 (185) st (185) 3% 

* Actual - WIthout considering Scheme efect 
*“*Restated — After considering Scheme effect 

The figures for corresponding previous periods have been restated/regrouped, rearranged and reclassified wherever necessary to make them comparable. 

By Order of the Board of Directors 
For CHEMBOND CHEMICAL SPECIALTIES LIMITED 

= AN 
Nirmal, V' Sameer V.shah 
Director Director 
DIN: 00083853 DIN: 00105721 

Place: Mumbai 
Date: 30th May 2025 



CHEMBOND CHEMICAL SPECIALTIES LIMITED 

Standalone Cash Flow Statement for the year ended 31st March 2025 
(Rs. in lakhs except otherwise stated) 

2024-25 2023-24 Particulars 
A [Cash Flow from Operating Activities 

Profit before tax 758.39 1,100.13 
Add Adjustments for 
Depreciation and amortisation 259.16 12732 
Finance Cost 10.59 1010 
Foreign Exchange Fluctuation Loss 6.41 276.15 0.79] 13822 
Less: 
Foreign Exchange Fluctuation Gain - 
Net Gain on sale of Investments 25.60 s.10 
Fair valuation of Investments (Net) 65.67 67.88 
Interest from fixed deposits, Refunds and loans at effective interest rate 3.46 103 
Gain from sale of property plant & equipment 13.28 - 
Dividend Received 200.00 (308.01) 30121 (378.22) 
Operating Profit before working capital changes 726.53 859.12 
Adjustments for : 

Trade and Other Receivables (441.83) (1,642.37) 
Inventories (39.76) (481.24) 
Trade and Other Payables (45.74) (527.33) 898,81 (1224.80) 
Cash generated from operations 199.19 (365.67) Income taxes paid (Net of Refund) (122.09) (119.29) 
Net Cash from Operating Activities (A) 7711 (484.97) 

B Cash Flow from Investing Activities 

Payment to acquire Property, plant & equipments (47.30) (1,857.20) 
Proceeeds from Sale of Property, plant & equipments 15.43 

Purchase of Investments (190.00) (418.42) 
Sale of Investments 150.00 218.42 
Dividend Income 20000 30121 
Interest from fixed depsoits and loans at effective interest rate 3.6 103 
Merger and demerger effect pursuant to scheme of arrangement - 905.20 
Net Cash used in Investing Activities (B) 13160 (849.76) 

C  |Cash Flow from Financing Activites 
Share capital issued upon merger (pending allotment) - 1,344.83 
Dividend paid (150.00) - 
Finance Cost (10.59) (10.10) 
Net Cash from Financing Activities (C) (160.59) 1334.73 

Net (Decrease)/Increase in Cash & Cash Activities (A+B+C) 4812 - 
Cash and Cash Equivalents as on Opening 89.07 047 
Cash and Cash Equivalents received purcuant to the Composit Scheme of Merger - 88.60 
Cash and Cash Equivalents as on Closing 137.19 89.07 

Components of Cash and Bank balance: 

G Sriie g Sk For the Year ended Particulars 
ALMarcnans 31 March 2024 

1) Cash & Cash Equivalents: 
Cash on hand oot = Balances with banks: 
-in current accounts 3747 047 
~other bank balance - - 

Cash and Cash Equivalents received purcuant to the Composit Scheme of Merger = 88,60 
Total 137.19 89.07 

On behalf of the Board of Directors 

Nirmal V. Shah Sameer V. Shah 
Director Director 
DIN: 00083853 DIN: 00105721 



SHBA&COLLP 
Chartered Accountants 

Independent Auditor’s Report on the quarterly and year to date Consolidated Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Chembond Chemical Specialties Limited 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date Consolidated Financial 
Results of Chembond Chemical Specialties Limited (the “Company™), its subsidiaries, step down 
subsidiaries and step down associate company (the Company, its subsidiaries, step down 
subsidiaries and step down associate company together referred to as “the Group™) for the quarter 
ended March 31,2025 and for the year ended March 31 52025 (“Statement™) (refer “Other Matters™ 
section below), attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations™). 

N}
 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit reports of the other auditors on separate financial results / 
financial information of subsidiaries and step-down subsidiaries referred to in Other Matters 
section below, the Consolidated Financial Results for the year ended March 31, 2025: 

T includes the results of the following entities: 

Sr. Name of the entity Relationship 
No. 

1. | Chembond Chemical Specialties Limited Holding Company 
2. | Chembond Water Technologies Limited Subsidiary Company 
3. | Chembond Calvatis Industrial Hygiene Systems Subsidiary Company 

Limited 

4. | Chembond Distribution Limited Subsidiary Company 
5. | Chembond Water Technologies (Thailand) Limited Step down Foreign Subsidiary 

Company 
6. | Chembond Water Technologies (Malaysia) Sdn. Bhd. | Step down  Foreign Subsidiary 

Company 
7. | Rewasoft Solutions Private Limited Step down Associate Company 

SHBA&COLLP 
Registered Office: Branch office: 
912, Solaris One, T:022 6133 8000 ‘G-2A, Dosti Pinnacle, Next to new Passportoffice, T: 022 40101995/ 2695 N. 8. Phadke Road, Near East-West Flyover  E: info@shbaln Road No. 22, Wagle Industial Estate 
Andheri (E), Mumbai - 400069 shba.in Thane (W) - 400604 

SHEA & COLLP (LLPIN: AAD—4805) formerly known as Balhiya & Associates LLP]is  Linied Liablly Partnership regisorad i ndia with imited Gabity under Limited Liabity Partnership Act, 2008. 



ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

iii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other 

comprehensive loss and other financial information of the Group for the quarter ended 

March 31, 2025 and for the year ended March 31, 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in Auditor’s Responsibilities section below. We are independent 
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results for the year ended March 31, 2025 under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by 
us and the audit evidence obtained by the other auditors in terms of their reports referred in Other 
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

4. The Statement has been prepared on the basis of the consolidated financial statements. The 
respective Board of Directors of the companies included in the Group are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income and other financial information of the Group in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 

5. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the respective Board of Directors of the companics included in the 
Group are responsible for assessing the ability of the respective companies to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate their 
respective companies or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 



Auditor’s Responsibilities 

a) 

b) 

°) 

4 

e) 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain 
professional skepticism thronghout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors® use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Group’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

Perform procedures in accordance with the Circular no. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the cxtent 
applicable. 



f) Obtain sufficient appropriate audit evidence regarding the standalone financial statements / 
financial results/ financial information of the companies within the Group to express an opinion on 
the Statement. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

9. Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement 
may be influenced. We consider quantitative materiality and qualitative factors (i) in planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Statement. 

10. We communicate with those charged with governance of the Company and such other companies 
included in the Consolidated Financial Results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Emphasis of Matter 

12. We draw attention to Note 3 & 4 to the Statement, regarding the Composite Scheme of 
Arrangement for amalgamation and demerger (the "Scheme") whereby Chembond Clean Water 

Technologies Limited (CCWTL) is amalgamated with the Company and “Construction Chemicals 
and Water Technologies Chemicals” business of Chembond Material Technologies Limited 
(CMTL) (formerly known as Chembond Chemicals Limited) was demerged from the CMTL and 
merged into the Company as on the appointed date of st April, 2024. The Hon'ble National 

Company Law Tribunal (the NCLT) has approved the Scheme vide its Order dated 7" April, 2025 

and the said Order was filed with the Ministry of Corporate Affairs (MCA) by the Company and 
other companies involved in the Scheme on various dates as reported in Note 4 to the Statement. 

In accordance with the Scheme approved by the NCLT, the Company has given effect to the 

scheme from appointed date specified therein ie. 1% April, 2024, and accordingly, as required 

under IND AS - 103 the comparative financial information of the Company forming part of the 

Statement for the periods beginning from 1% April, 2023 have been restated. Our opinion on the 

Statement is not modified in respect of these matters. 

Our report on the Statement is not modified in respect of the above matter. 



CHEMBOND CHEMICAL SPECIALTIES LIMITED 
U20116MH2023PLC415282 

hembond Centre, EL 37, Mahape MIDC,Navi Mumbai - 400 710 Email id:info@chembondindia.com, Website:www.chembondindia.com 

Registered Offic 

Statement of Audited Consolidated Financial Results for the Quarter and Year en ded 31st March, 2025 

’7 
Consolidated 

Quarter Ended Year Ended SrNo Partiulas, 31032025 | 3142202 31032004 31.03.2025 31.03.2024 Audited i Audited Restated Audited Lo 1 [Revenue from operations 
780148 7.487.82 6,497 98 2922734 2832395 

2 |Other Income 
189.89 19.21 26975 582.98 370.43 

3 [Total Income (1+2) 
7,991.37 7.507.03 6,767.74 29,810.32 2R,894.38 

4 |Expenses 
2. Cost ot materials consymed 324247 2655.08 1,728.65 11,147.37 9,861.08 
b. Purchases of Stock-in trade 

720.54 908.31 1,087.34 321695 3,739.50 
c. Changes in inventories of Finished Goods, Work-in- -207.52 -27.08 (48.72) (19.64)| 57.67 
d. Employees Benefit Expenses 

1,355.27 1,240.71 124811 5,187.44 4744 48 
e. Finance Costs. 

11.35 2353 119 66.75 59.35 
. Depreciation and Amoriisation Expenses 24530 9484 7371 493.28 26118 
9. Other Expenses 1,463.50 126935 1814.03 560121 572634 
Total Expenses (3-4) 

6,830.92 6,164.51 5,915.31 25,593.34 24,449.58 
5 |Profiti(loss) before share of profit/{loss) of an 

associate / a joint venture and exceptional items 

1,160.45 134252 852.42 4,216.98 4,244.80 
6 |Share of Profit(loss) of Step Down Assaciate 114 (1.29) (0.84)} 0.45 050 
7 |Profit/ (loss) before exceptional ltems and tax (5-6) 

1,161.59 1,341.23 851.58 4,217.43 4,245.31 
8  |Exceptional items 

- 
- 

9 [Profit(Loss) before tax 
1,161.59 1,241.23 851,58 4217.43 4,245.31 

10 |Tax Expense 
- Current Tax 

377.94 343.38 306.73 1.191.31 1,157.85 
|- Deferred Tax 

-85.56 082 (11.32)) (85.78)) 85.36 
11 |Profit/(Loss) For the Period / Year (8-10) 869.21 997.03 556.17 3,091.80 3,002.29 
12 |Other Comprehenshive Income 
A i) ltems that will not be reclassified to profit or loss (14.12)] (4.18)] (70.22)| (27.83)| (18.28) 

i) Income Tax relating to items that will not be Rraeniae proftorioss Y 15 Thet 7 439 
B |i) hems that will be reclassified o profit or loss 

i) Income Tax reiating to items that will be reclassified to proftorloss 
Other Comprehenshive Income / (loss) 

(10.55), (3.12), (52.57) (20.83)] (13.73) 

13 |Total Comprehensive Income / (loss) For the 
Period / Year (11+12) 

858,66 993.91 503.60 3,071.08 2,988.56 
14 |Net profit attributable to: 

- Shareholders of the Company 
880.75 99714 557.47 3,104.24 3011.18 

- Non Controlling Interests 
{11.53)| (0.11)) {1.30)| (12.33)) (8.89)] 

15 | Cther Comprehensive Incomef(loss) attributable to- 
- Shareholders of the Company (10.62), (3.20)] (52.71)} (21.09)] (14.00)) 
- Non Controlling Interests 

0.06 0.07 0.14 026 027 
16 | Total Comprehensive Income(loss) attributable to- 

- Shareholders of the Company 
870.13 993.94 504.76 3.083.15 289718 

- Non Controliing Interests 
(11.47), (0.04)) (1.16)] (12.07), (8:81)| 

Paid-up equity shars capitel (face value of Rs 5 per 17 [share) (Includes equity shares issuied upon demerger 
pending allotment) 

134483 1,344.83 1,344.83 1,344.83 1,344.83 
Other squity excluding Revaluation Reserve s per 

B balance sheet 3 
16,076.29 12,944.88 19 | Eaming Per Share (amount in Rs.5 each) (not annualised for period ended) Basic EPS i Rs) 327 371 207 EERTS 1.20 

Diluted EPS (in Rs) 327] 371 207 ] .54 | 1120 

Place: Mumbai | 
Date: 30th May 2025 \, 

R 

By Order of the Board of Directors 
For CHEMBOND CHEMICAL SPECIALTIES LIMITED 

Nirmal. V Shah 
Director 
DIN: 00083853 

fh- 
Sameer V.Shah 
Director 
DIN: 00105721



Statement of Assets and Lial ites as at 31t March 2025 
(Rs. In Lakhs except as otherwise stated) o e DR P — 

Audied 
i Rostated [AssETS 

1 [Noncurent assets 
(@) Proporty,plant and squiprmont 208118 213873 (b) Capial worin progress 2071 17,0 () Investment propery - - (€) Gooduil : = (@) Otrer nancibie Assets =74 20 (2) Financia Assets 

i nvestments 201 201 ) Other mancie assets e0s1 s0253) (1 Defemed tax Assets (et) 20142 31245 () income tax essets nel) 24305 10208 ) Ctnor o s asocts 052) 373 Total Non-current assets aze01 3118 95 
[Non Current Asset Held for Sale 

2 [current ssets 
() Inventories 1,825.90 1,733.66] ) Financia Assets 
1 nvestmonts 356299 273075 Trade receivables 10,03581 7,718 54/ ) Cash and cash squivlonts 021 s50.72 ) Baric betances otrer than () above 167504 208020 V) Loans 285 24 ) Otmer fnancia assols 1278 10275 () Curront Tax asset (et 2549 1787 (@ Other current assets 15432] 16011 Total current assots Ta,285.27] 18339 

Tota Assats 715123 16,3028 
EQuITy AND LiABILTIES 
Equity (a) Equity Shere capial - - (5] Equity Sheres peryding aloimen (upon merger 134483 1,304.59) (©) Other squity 1607629 12,0022 (©) Equrty atrbutable to the owners of the company 42112 14,350.08 () Non Gontraling nerest 6129 75.30 ot Equity aszan T az.40 
Lisbiltes 

1 [Non-Current Liabiii 
(2) Financial Fabiities 
i) Borrowings - = i) Other financial liabilties - - 5) Provisions. 2981 16.38] (¢) Deterred tax abilfies (Net) 194.10} 25363 (@) Other non-current liabilties 101.52| Total Non-curront liabilities 325.43] 

2 |curent liabilitios 
(2) Financial labiities 
) Borrawings. 0.00 0.00 i) Trade payables. 

Trade payables -MSMED 625.03] 153 16| ‘Trade payables -Others 2,08039) 265831 i) Other financial iabilties 0.00) 0.00] (6) Other current fibilties 01975 746.04) (c) Provisions 79.48 5587 (d) Current Tax Liabiltes (Net) 10379 - Total current liabilities 3,804,425, 351338 
_ | Total Equity and Liabilities 21,612.28) 18,302.83) 

Notes: 
1 The abowe resuls for ihe quarter and year ended 31st March 2025, have been reviewed by fhe Audit Commites and approved by the Board of Directors at their meeting held on 30th May 2025, 
2 [hogroup s prinary engaged in the manacture ofSpeciay Chmicals, which n e conlext of IND AS 105- Operaing Segment specied under Secton 133 ofthe Companies Act, 2013 i considered 25 a singl business Segment 

\Z 



Gomposite scheme of arrangement: 
Chembond Chemicals Limited (Demerged Company { CCL. Chembond Chernical Specialtis Liritod ('Rosulling Company®/ COSL / Company), Chemoond Clean Water [enelogies Limited (CCWTL), Chembond Materia Technolagies Private Limited (CMTPL), Phiroze Sethna Private Limited (PSPL) and Cramos Chermieats i P Limited (GCIPL) and their respective sharefolders have entared into a Composite Scheme of Arrangement under Seclion 230 to 232 of the Gompanies Act, 2013 (*Scheme”) ‘which contemplates Amalgamation of CMTPL, PSPL and GCIPL wih CGL, demerger of “Gonsinucton Chemicals and Water Technologies chemesls: Bucisecr from CCL 1o SC8L-and amalgamation of COWTL into CGSL, as o the Appointed Date of 1st Apr, 2024, The said Scheme was approved by tho Neliona] Company Law Tribunal, Mumbai fench (NCLT? on 7t April, 2025 and the Company has receive the certiied order copy on 22nd Al 2025, The Company has fied the cortiay Gopy of the said order with ine Regisrer of Companies for CGL, GCSL, CMTPL, PSPL, GCIPL and CWTL on 2010412025, 30/04/2025, D1/05/2028, 0110812025, 05/t orn 0310512025 respectively. as such the Scheme has become effecive from the respective dales for all the companies involved in the Seheme, 
Upon demerger. th Reuling Company is required 10 issus fs equiy shares to each shareholder of the Demerged Company as on record dafe n 1:2 swap ratio (i.. for Svery 1 eauity share held in Damerged Company, two sheres of Rs. 5 each will be issued by the Resulting Company). The said allotment 0f 2,68,96,576 shares has been approved by the Alolment Comitee of CCSL on 13/05/2025 and the equity shares were alotted o the shareholders n the said cato 
Pursuant to the Composite Scheme of Arrangement the following transactions refated to GCSL wer effected: 
Demerger of (WT) and (CC Undertaking of CCL and transfered to CCSL e ater Technalogies (WT) and Gonsiruction Chemnicals (CC) business undertaking of Chembond Materil Techralogies Lited (e Demerged Company” formarly known as Chembond Chemicals Limifed) was demerged and iransferrad to Chembond Chemical Spocialies Limited (GGSL" or e Resulting Company") with effect from the Appointed Date, ie., Tt April 2024, 

Amalgatmation of CCWTL with AOSL 
Subsequenty, Chembond Clean Weter Technologies Limited (COWTL) was amalgamated with COSL as partof the same Scherme. 
he abous ransaciions has been accourted for as a common control business cominaton i aceordance with Appandi C of nd AS 103 - Business Gombinations, using the pooling of interest method. Accordingly: 

(@) The asses, iabiltes, and reserves of the CCAWT Business of CCL and of CCWTL have boen transferred o and vested in CCSL at their respective canying values. 
{b) The standalone fivancal rosuls for e quarter and year encled 31t March 2025 include the merged fnancial resultsofthe CCAWT Eusiness and CCWTL for the relevant Reriod as per ihe mothod of accountng prescribed n the Scheme and in accardance with priciles of Indian Accounting Standards. including IND AS 103 (Business Combintions). 

) The comparative figures fo the quarter ended Stst Docember 2024, and for the quarter and year snded 31t March 2024, have been resiated o Include the corespanding financialresults of the CC&WT Business and CCWTL for those periods, to ensure comparabily, 
The Group has decided to optfor tax siructure prescribed under Section 115BAA of the Income Tax Act, 1961 sxceptfor 1 subsidiary company which has provided for current tax and deferred tax as per exisiing tax stnucture, 
The Gode on Social Security, 2020 (‘Gode’) rfating 1o amployes benefi curing employment and post-employment benefis has roseived Presidentil assent and has been publi he Sazett ofindia. However, the effective.date f the Code and final rules for quantiying the financial impact are et t be nathes, e Group will asses the impact ofthe code when the relavent provisions are noliied and vill record refated impact,ifany in the period the God becemen sfiacarn 
Additional Information on Standalone basis (Rs. In Lakhs) are as Follows: 

Standalone Basis IS 
Quarter ended Year Ended 

31.03.2025 31.12.2024 31.03.2024. 31.03.2025 31.03.2024 
i Unaudited Audited Audited i Restated Restated G Restated Revenue from operations 2.045.93 1.877.60 1.797.70 5,940.04 6.,886.05 Profit/(Loss) After Tax 207.87 152.52 84.50 602.85 74303 | Total Comprensive income 203.12 152.83 85.05 599.05 74424 Earnings Per Share (of Rs. 5/~ each) {for the period — o 077 057 oat 224 276 

Impact of Merger and Demerger on previous quarter and year ended Actual figurss (Rs. In Lakhs) are as Fallows Consolidated Basis 
: Guarter ended Year Ended Fde 31122024 31.03.2024 3103.2024 Actual Restated Actual Restated Actual | Restatod Revenue from Opratons B 748782 = 549795 — | 2832395 Proft/Loss) Alter Tax 048 997.05 ET) 556,17 052]  3.00229 Totel Comprenensive Income 048 953.91 092 503,60 08| 2o8as6 [Eanings Per Share (of Rs. 5/- 2ach) (or T period — Not Avnuaised) 479 371 185 207 -185 1120 *Actuzl ~ Without considering Scheme offect 

**Restated - Aftar considering Scheme effsct 
he figures or the lat quarlor in each of th financial year are balancing figues between audited fgures in respect f full fnancil year and the unaudited year to dae figures upto the third duaner of e respeciive financialyear. The figures for coresponding previous perods have been restaledifegrouped, rearanged s rorssiion aie sl ncessary to meke them comparable. 

By Order of the Board of Directors 
For GHEMDOND CHEMICAL SPECIALTIES LIMITED 

| 
| 

© Nirmal. V Shah Sameer V.Shah Place: Mumbai 

Date: 30th May 2025 
Director Director 
DIN: 00083853 DIN: 00105721 



CHEMBOND CHEMICAL SPECIALTIES LIMITED 

Consolidated Cash Flow Statement for the year ended 31st March 2025 

(Rs. in lakhs except otherwise stated) Y 
2024-25 202324 

Particulars 
A [Cash Flow from Operating Acti 

Profit before tax 
4,216.98 424481 Add Adjustments for 

Deoreciation and amortisation 493.26 26119 Finance Cost 
66.76 5935 Foreign Exchange Fluctuation Loss 4039 500.41 3214 35268 

Less 
Foreign Exchange Fluctuation Gain 1635 424 Net Gain on sale of Investments 67.71 62.00 Fair valuation of Investments (Net) 185.83 141.96 Interest from fixed depsoits and loans at effective interest rate 16313 11201 (Gain from sale of property plant & equipment 1328 - Rent Income 

565 517 
(451.96)| (325.38) Operating Profit before working capital changes 2,365.03 427211 Adjustments for Changes in Working Capital: 

Trade and Other Receivables (2,425.10) (10,586.60) Inventories 
(92.24) (1,733.65) Trade and Other Payables 
25046 3,62579 

(2,266 89) (8,694.46) Cash generated from operations 
2,09854 (3,422.36), Income taxes paid (Net of Refund) 
(1,12553) (1,139.99) Net Cash from Operating Activities (a) 

973.02 (5,562.34) 
B |Cash Flow from Investing Activities 

Payment to acquire Property, plant & equipments 
(457.95) (1,981.69) Proceeeds from Sale of Praperty, plant & equipments 
1543 - Purchase of Investments 

(979.99)| (1,818.42)| Sale of Investments 
407.00 546.38 Interest from fixed depsoits and loans at effective interest rate 163.13 11201 Merger and demerger effect pursuant to scheme of arrangement (Net) - 7,75.8 Rent Income 

5.65 517 Net Cash used in Investing Activities (B) 
(846.76) 3,838.98 

C | Cash Flow from Financing Activites 
Share capital issued upcn Merger (pending allotment) 

- 1,344.83 Finance Cost 
(66.76 (59.35) Net Cash from Financing Activities (€) 
(66.76) 1,285.48 

Net (Decrease)/Increase in Cash & Cash Activities (A+8+C) 59.49 562.12 Cash and Cash Equivalents as on Opening 
650.72 - Cash and Cash Equivalents received purcuant to the Composit Scheme of Merger - 8850 [Cash and Cash Equivalents as on Closing 
71021 650.72 

Components of Cash and Bank balance: 

Particulars 

e e, 

1) Cash & Cash Equivalents: 
Cash on hand 
Balances with banks: 
-in current accounts 

Total 

For the Year ended For the Year ended 31 
31 March 2025 March 2024 

003 011 

710.18 650.61 

710.21 650.72 
2) The above cashflow statement has been prepared under the indirect method 15 set out in the INDAS 7 on the statement of cashflow as natified under Companies(indian 

On behalf of the Board of Directors 

Sameer V. Shah 
Directar 
DIN: 00105721 

Nirmal V. Shah 
Director 
DIN: 00083853 
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