SHBA&COLLP

Chartered Accountants

Independent Auditor’s Report on the quarterly and year to date Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremeuts) Regulations, 2015, as amended

To
The Board of Directors of
Chembond Chemical Specialties Limitcd

Opinion

. Weh
Re

Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2025
and for the year ended March 31, 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in Auditor’s Responsibilities section below. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our
audit of the Standalone Financial Results for the year ended March 31, 2025 under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Statement

that gives a true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

5. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating

6. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concemn basis of accounting unless the Board of Directors either intends {o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Company.

Auditor’s Responsibilities

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




10. Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement

be influenced. We consider qQuantitative materiality and qualitative factors (i) in planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements i the Statement.

Emphasis of Matter

13. We draw attention to Note 3 & 4 to the Statement, regarding the Composite Scheme of
Arrangement for amalgamation and demerger (the "Scheme") whereby Chembond Clean Water
Technologies Limited (CCWTL)is amalgamated with the Com pany and “Construction Chemicals
and Water Technologies Chemicals™ business of Chembond Material Technologies Limited

merged into the Company as on the appointed date of ]st April, 2024. The Hon'ble Nationa]
Company Law Tribunal (the NCLT) has approved the Scheme vide its Order dated 7" April, 2025
and the said Order was filed with the Ministry of Corporate A ffairs (MCA) by the Company and
other companies involved in the Scheme on various dates as reported in Note 4 to the Statement.

[n accordance with the Scheme approved by the NCLT, the Company has given effect to the
scheme from appointed date specified therein ie. 1% April, 2024, and accordingly, as required
under IND AS - 103 the comparative financial information of the Company forming part of the
Statement for the periods beginning from 1% April, 2023 have been restated. Our opinion on the
Statement is not modified in respect of these matters.

Our report on the Statement is not modified in respect of the above matter.




Other Matters

14. The Statement includes the results for the quarter ended March 31, 2025 and the corresponding
quarter ended in the previous year as reported in the Statement being the balancing figure between

the audited figures in respect of the full financial year and the published

unaudited year-to-date

figures up to the end of the third quarter of the respective financial year, which were subjected to

a limited review by us, as required under the Listing Regulations.

Our report on the Statement s ot modified in respect of the above matter.
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CHEMBOND CHEMICAL SPECIALTIES LIMITED
U20116MH2023PLC415282
Registered Office : Chembond Centre, EL 37, Mahape MIDC,Navi Mumbai - 400 710

Statement of Audited Standal. Fi

Its for the Quarter and Year ended 31st March 2025

(Rs. In lakhs except otherwise stated)

Standalone
Quarter Ended Year Ended
Sr . 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
No Particulars S e
5 udi . i
Audited ":::;;:d Restated Axied Restated
1 |Revenue from operations 2,045.93 1,877.60 1,757.70 6,940.04 6,886.05
2 |Cther Income 41.61 18.15 71.93 381.08 376.54
3 |Total Income (1+2) 2,087.54 1,895.75 1,869.63 7,321.12 7,262.59
4 |Expenses
a. Cost of materials consumed 1,072.96 586.27 66265 3,102.02 2,884.02
b. Purchases of Stock-in trade 165.11 423.84 362.19 945.63 914.48
¢. Changes in inventories of Finished Goods, Work-in-progress and Stock- (104.31) 25.62 5181 (61.29) 12.53
d. Employees Benefit Expenses 288.17 275.98 248.29 1,168.20 1,016.10
€. Finance Costs 5.54 1.80 5.18 10.59 10.10
f. Depreciation and Amortisaticn Expenses 55.60 64.82 3112 259.16 127.32
q. Other Expernses 337.69 268.96 348.98 1,138.44 1,197.92
Total Expenses (3-4) 1,630.78 1,647.30 1,710.22 6,562.73 6,162.46
5 |Profit/(Loss) before tax 256.77 248.45 159.41 758.39 1,100.13
6 |Tax Expense
- Current Tay 139.08 76.08 3.55 225.88 71.64
- Deferred Tax {90.18) 17.05 71.36 (70.35) 285.46
7 __|Profit/(Loss) For the Period / Year 207.87 152.52 84.50 602.86 743.03
8 |Other Comprehenshive Income
A |} Items that will not be reclassified to profit or loss (6.36) 0.42 0.76 -5.10 1.68
i) Income Tax relating to items that will not be reclassified to profit or loss
1.60 (0.11) (0.21) 1.28 (0.47)
B |i} Items that will be reclassified to profit or loss
ity Income Tax relating to items that will be reclassified to profit or loss
Other Comprehenshive Income / (loss) (4.76) 0.21 0.55 (3.82) 1.21
9 Total Comprehensive Income / (lass) For the Period / Year
(11+12) 203.12 152.83 85.05 599.05 744.24
10 Paid-up equity share capital Nos. {face value of Rs 5 per shara)
(Includes eauity shares issued upon demercer pending allorment) 1,344.83 1,344.83 1,344.83 1,344.83 1,344.83
11 |Other equity excluding Revaluation Reserve as per balance shest 8,018.28 7,570.33
12 (Earning Per Share (amount in Rs.5 each) (not annualised for
Basic EPS (in Rs) 0.77 0.57 0.31 .24 2.76
Diluted EPS {in Rs) 0.77 0.57 0.31 224 2.76

Place: Mumbai
Date: 30th May 2025
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By Order of the Board of Directors
For CHEMBOND CHEMICAL SPECIALTIES LIMITED
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Nirmal. V Shah
Direcror

DIN: 00083853

Sameer V.Shah
Director

DIN: 00105721



Statement of Assets and Liabilites as at 31st March 2025

{Rs. In Lakhs except as otherwise stated)

sr As at 31/03/2025|As at 31/03/2024
Particulars
e Audited Audited
ASSETS
1 Non-current assets
(&) Property, plant and equipment 1,456,15 1,673.97
{b) Capital work-in-progress 30.27 17.05
(c} Investment property -
() Goodwill L e
(d) Other Intanaible Assets 2411 38.86
(e) Financial Assets =
i} Investments 5,012.66 5.012.66
ii) Other financial assets 8.93 4.83
() Deferred tax Assets (Net) = -
(g) Income tax assets (net) - 47,05
(h) Other non-current assets 0.50 031
Total Non-current assets 6,532.62 6,795.33
Mon Current Asset Held for Sale
2 Current Assets
(a) Inventories 521.01 | 481.24
(b} Financial Assets
i) Investments 1,195.58 1,064.33
i) Trade receivables 2,022.06 1,524.67
iii} Cash and cash equivalents 137.19 89.07
iv) Bank balances other than (i) above 5.29 8.87
v) Loans 0.52 0.77
vi) Other financial assets 48.15 46.42
(c) Current Tax asset {Net) & =
(d) Cther current assets 39.21 55.70
Total current assets 3,969.00 3,271.08
Total Assets | 10,501.62 10,066.41
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital
(b} Equity shares pending allotment (upon Demerger) 1,344.83 1,344.83
(c) Other equity B.015.38 7,570.33
Total Equity 9,364.21 8,915.16
Liahilities
1 Non-Current Liabilities
(2} Financial liabilities
1) Borrowings u =
il) Other finandal liabilities - -
(D) Provisions 22.26 15.30
(c) Deferred tax labilities (Met) 180,54 252.43
(d) Other non-current liabilities 65.79 6291
Total Non-current liabilities 268.59 330.65
2 Current liabilities
(a) Financial liabilities
i) Barrowings = A
iiy Tradle payables
Trade payables -MSMED a0.40 18.87
Trade payables -Others 452.22 599.87
iy Cther finandial liabilities - -
(b) Other current liabilities 214.50 195.19
(c) Frovisions 791 6.66
(d) Current Tax Liabilites (Net) 103.79 2
Total current liabilities 868.82 £20.60
Total Equity and Liabilities 10,501.62 10,066.41
Notes:

1 The above results for the guarter and year ended 31st March 2025, have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held cn
30th May 2025.

2 The Company is primarify engaged in the manufacture of Specialty Chemicals, which in the context of TND AS 108- Operating seament specifed under section 133 of the
Companies Act, 2013 is considered as a single business segment.

3 Composite scheme of arrangement:
Chembond Chemicals Limited (Demerged Company / CCL), Chembond Chemical Specialties Limited ("Resulting Company”/ CCSL / Company), Chembond Clean Water
Technologies Limited (CCWTL), Chembend Material Technologies Private Limited (CMTPL), Phiroze Sethna Private Limited (PSPL) and Gramos Chemicals India Private Limited
(GCTPL) and their respective shareholders have entered into a Composite Scheme of Arrangement under Section 230 to 232 of the Companies Act, 2013 ("Scheme") which
contamplatas Amalgamation of CMTPL, PSPL and GCIPL with CCL, demerger of "Construction Chemicals and Water Technologies chemicals” business from CCL to CCSL and
amalgamation of CCWTL into CCSL, as on the Appointed Date of 1st April, 2024. The said Scheme was approved by the National Company Law Tribunal, Mumbai Bench ("NCLT")
on 7th April, 2025 and the Compary has received the certified order copy on 22nd April 2025. The Company has filed the certified copy of the said order with the Registrar of
Companies for CCL, CCSL, CMTPL, PSPL, GCIPL and CCWTL on 25/04/2025, 30/04/2025, 01/05/2025, 01/05/2025, 02/05/2025 and 03/05/2025 respectively, as such the
Scheme has become effective from the respective dates for all the companies involved in the Scheme.

Upon demerger, the Resulting Company |5 required to issue its equity shares to each shareholder of the Demerged Company as on record date in 1:2 swap ratio (i.e., for every 1
equity share held in Demerged Company, two shares of Rs. 5¢- each will be issued by the Resuiting Cempany). The said allotment of 2,68,96,576 shares has been approved by
the Allotment Committee of CEP.‘JJ 05/2025 and the equity shares were allotted to the shareholders in the said ratio.
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