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28'h May, 2016

To,

BSE Lim ited,
Listing Department,
Jeejeebhoy Towers, Dalal Street,

Mumbai - 400 001.

Ref.: Company ScriP Code No. 530871

Sub: Audited annual financial results and Outcome of the Board meeting pursuant to Regulation 33 and

Part A under Regulation 30 of the securities and Exchange Board of India (Listing obligations and

Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held today has:

1. Considered and approved the audited financial results (standalone and consolidated) for the year ended

31" March, 2016 which are enclosed herewith along with Auditor's Report thereon'

We hereby confirm that the Auditor has issued unmodified i e (unqualified) audit repon'

2.Approvedre-appotntmentofMr'sameerV'Shah(DIN:00105721)aschairmanandManagingDirector
of the company for a period of three years effective from 1" August, 2015 subject to the approval of the

shareholders of the company and subject to applicable Governmental / statutory approvals

3.Approvedre-appointmentofMr'Nirma|V.shah(D|N:00083853)asVice-chairmanandManaging
Director of the Company for a period of three years effective from 1" August, 2016 subject to the

aooroval of the shareholders of the company and subject to applicable Governmental / statutory

aooroval.

4. The Bbard has not recommended payment of Dividend for the financial year ended 31" March, 2016.

The Board Meeting commenced at 12 00 pm and concluded at 8 00 pm'

We reouest vou to take the above on record

for CHEMBOND CHEMICALS TIMITED

Jay Mistry
Compony Secretory & Complionce Officer

Encl: As obove



M/s. KASTURY & TALATI
CHARTERED ACCOUNTANTS
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To
The Board of Directors,
Chembond Chemicals Limited
Chembond Centre,
EL-71, lviahape, lV.l.D.C..
Navi Mumbai-400 705.

We have audited the annual standalone fi

management and rs approved by the Board
an opinion on this Financial Statement bas
which have been prepared in accordance with the recognition and measurementprinciples laid down in Accounting standards prescflbed under section 133 of thecompanies Act, 2013 read wrth the relevant rules issued there under, as appticaote ano
other accounting principles generally accepted in India.

we conducted our audit in accordance with the Auditing standards generally accepted InIndra Those standards require that we pran and perform the audit to obtain TeasonaDre
assurance about whether the Financial Results are free of material misstatemen(s)

An audit involves performing procedures to obtain audit evidence about the amounrs anothe disclosures in the financial statements. The procedures selected oepenJ on ttreAudiror's judgement, including the assessment of the risks of material misstatement ofthe financial statements, whether due t
assessments, the auditor considers internal
preparation of the statement that qive a t
procedures that are appropriate in the circu
the appropriateness of the accounting pol
accounting estimates made by the company's Directors, as well as evaluating the overarlpresentation of the statement.

u/e believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit ooinion.
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M/s KASTURY & TALATI

Place: Mumbai
Date : 28.05.2016

Emphasis of Matter

without qualifying our review report, we draw attention to Note no. 7 of the Financial

Results relating to the exposure by way of investments, loans & advances and debtors

aggregating Rs.144O.14lakhs in two subsidiaries and one associate company whose net

worths have eroded. During the year under consideration the company has written off
Debtors and Loans & Advances in respect of both the subsidiaries of Rs. 238.46 Lakhs.

Provision in resoect of the balance amount of Rs, 1201.68 Lakhs has not been

considered necessary by the company in this regard as Management is confident of

recovering the same and the investments are long term and losses are temporary In

nature.

Opinion

ln our ooinion and to the best of our information and according to the explanations given

to us, the annual standalone financial results.

(i) are presented in accordance with the requirements of Regulation 33 of the sEBl
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

an0

(ii) give a true and fair view of the net profit and other financial information for the year

ended 31st March, 2016.

The statements includes the results for the Quarter ended 31"t March, 2016 being the

balancing fgure between audited figures in respect of the full financial year and the

unaudited year to date figures up to the third quarter of the current financial year'

CONTINUATION SHEET

For M/s. Kastury & Talati
Chartered Accountants

Firm 104908W

Dhiren P. Talati: Partner
Membership No.: F/41867



CHEMBOND CHEMICALS LIMITED
clN 124100MH1975P1C016235

Rogd,office Chembond Centre, EL 71, lvahaPe MlDC,Navi lVumbai _ 400 710

Aud ed FinancialR*ults lor tho Quarter and Year Ended 31st March,2016
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Depreiation and Amonisalion Expenses

from Operations befors Other Income,
cosG and Exceptional ltems

but betors erceptional items
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CHEMBOND CHEMICALS LIMITED
crN 124t00tvtH1975P1C018235

Regd.Office: Chembond Centre, EL 71, Mahape MlOC,Navi Mumbai - rO0 710

NOTES:
l The a bove resu lis havs be€n rovi6wed by the Audit Com m iitee, approved by th e Board of Oirecto rE at then meering

held on 28th lvlay, 2016 an! Audited by Statulory Auditors.
2 The Com pany operates inasingle bus iness s.gment, namely Specialty Chemicals" and lhereroro the information

pursuarrro As - 17 is not applicable,
3 Other Income includes divdend hom Subsidiary for the Quarter & Year €nded 31st Ma.ch 2016 of Rs.162.25lacs (Nil)

& Rs.231.55 lacs (Rs. 280.75 lacs) respectively and Dividend rrom Mutual Fund of Rs.1705.66 lacs (Nil) and Rs.2,614 3

lacs (Nil)
4 Exceptionalit3ms for the Yea.ended 31st lvlarch 2016, represenG proliton salo of investment in Joint Ventu.e of Rs,

16,451 00lacs and feversalof exDenditure related thereto ol Rs,900 lacs in Quarter ended 3lst March 20i6 Funher,
exceptional items lor the Quarter and Year end€d 31st lVarch, 2016 also includes loss on pu.chase a.d sale of other
investments Rs. 2,860,52 lacs,

5 Other operating income and otheroperating erpenses for the currentY€ar are notcomParable to the prio.Year on
account orr (a) sale ol Intrest in Jv has resulied in the Region6l Management locome (RMt) being lowsr at Rs NIL and

Rs 51 .09 lacs (P.Y. Rs.6i 30 lacs and Rs.205.66 lacs) for the Qua rter and Year ended 31 sl Nla rch 201 6 respectively (b)

Provision ror doubtfu I de bts & write ofts in d6btoF agg.egating Rs 436.91 lacs & Rs.492.13 lacs (P Y. Rs.29.49laca &

Rs 89.64lacs). (c) Expenses incurred ror R&0, new prod uct deve lopment and divorcirication
6 ouring the Quaner, the company has issued and allotted 20,352 equity shE.es ot Rs,10 each, unde. the company

Employee Stock Optbn Scheme, consequanily the lssued !nd Paid up sha.e Capital of th€ ComP.ny as on 31sl Ma.ch

2016 stands increas.d to R5.6,69,68,940/'
7 The company has Investments, Loans & Advancs and Debtors agg.egating Rs,1,,l,|0,14 lacs as on 31st March 2016 in

two subsidiaris and one associate company whose net worth has eroded During the Year under consideration, the

Company has w.'tten off Debtorc & Loans & Advances in respect ol both the subsidiari6s of Rs, 236 46 lacs and the
balance amount of Rs 1201 68 lacs has not b€sn considorod nec6ssary by the cohPany in lhis regard as lvlanagement
is confident of recov€ring the same and the investments are long term and lossos are temPo.ary in nrtu.e

staiement ofAs3ets & Liabilitss,

31.03.2016 31.03.20r5

EQUITY AND LIABILITIES
Shareholde/s Funds
Share CEpilal
Reserves and Surplus

ESOP Sh8re Applicauon l'/oney Recd

Non-cursnt Liabilitie3
Long-lerm Borowings
Defe(ed Tax Liabinies (Net)

Shorl lerm Aotrowings

OtherCurent L|abrlilies

ASSETS

Capital Work-in'Progress

Non Currenl lnveslmenls
Long Term Loans & Advances

Cash and Cash Equivalents
Shorl Term Loans and Advances

669 69
19,010 71

666 04
1,529 93

19,680 40

19,640 40

226 3A

85 79

5,195 97
24,10

5 220 07

17654
21162
1A4 57

31217

819 54
3.427 72

663 66

49273

1,672 04
3,670 91

1,014 06
25S 59

4,979 63 6 616 60

24,972.21 12,329.40

3,619 65
6121

174 3a

3,U7 4A
70 t3

196 2?
3,855 24
8,585 65

3,413 Aa
2,009 93

a 786 50

1,935,72
2,O25 97
2,892 09

539 55
145 2A

4 751 86

063
2,155 33
3,625.06

323 86
197 32

12 334 47
24 972. '12.329

c
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CHEMBONO CHEMICALS LIMITED
clN 124'100MH1975PLC018235

Regd.Offic€: Chombond C.ntr., EL 71, MahaPe MlDC,Navi Mumbai '40! 710

9 Th€ Figur€s otoua?to;€nd.d 3t3t ittarch 2016 ar. the batancing figuro. betw€gn audited figur$ in resp€€rofrh6 rull

nnanclt year ano yaarto oat6 figur.3 uplo th.3td Qu.rt€r.nd6d 31st Decemb'r2015

1O Previor$ quartor tiguros have b€€n r6grouP6d or roallocst6d wherever nscessaryto conform to thi3 quartor

cla$ification.

Dat | 28th May,2016

gy order of th€ Board ol Dn€ctoB
Fo ALS LTD

Sa
Ch.innan & Managing Director



M/s. KASTURY & TALATI
CHARTERED ACCOUNTANTS

4'1, Mistry Bldg , 635, J.S.S Road, Above Allahabad Bank, Near Metro Cinema, Mumbai - 400 002.
fel. .2206 1958 / 2206 1017 . Fax :2205 7373 . E-mail : admin@kasturytalati com

To
The Board of Directors,
Chembond Chemicals Limited
Chembond Centre,
EL-71, Mahape, M,l.D.C.,
Navi Mumbai-400 705.

We have audited the annual consolidated f
CHEMBOND CHEMTCALS LtMtTED (,,the C
company and its subsidiaries and associate
year ended 31s1 March, 2016 attached h
pursuant to the requirement of Regulati
Disclosure Requirements) Regulations,
responsibility of the company's management and is approved by the Board of Drrectors.Olr responsibility is to express an opinion on this Financial Statement based on our auditof such Frnancial statement, which have been prepared in accordance with therecognition and measurement principles laid down in Accounting standards prescribed
under section 133 of the companies Act, 2013 read with releiant rules issued there
under' as applicable and other accounting principres genera y accepted in rndia.

we conducted our audit in accordance with the Auditing standards generally accepted inlndia. Those standards require that we plan and perfoim the audit io obtain reasonable
assurance about whether the Financial Results are free of matenal misstatemen(s)

An audit involves performing procedures to obtain audit evidence about the amounrs anothe disclosures in the financial statement. The procedures selected depend on theAuditor's judgement, incruding the assessment of ihe risks of materiar misstatement ofihe financial statement, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the dompany,s preparation ofthe statement that give a true and fair view in order to design audit procedures that are
app!'opriate in the circumstances. An audit also includes eviluating ihe appropriateness
of the accounting policies used and the reasonableness of the 

-accounting 'estimates
made by the company's Directors, as we as evaruating the overal presentlation of the
statement.

2



M/s KASTURY & TALATI CONTINUATION SHEET

...2...

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

We dtd not audit the financial statements of five Subsidiaries whose financial staremenrs
reflect total assets of Rs. 6249.25 lakhs as at 31't March 2016, total revenues of Rs
10521 .76 lakhs and net cash outflow of Rs (259.93) lakhs for the year then ended. These
financial statements and other financial information have been audited by another auditor
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
rncluded in respect of these subsidiarres, and our report in terms of sub section (3) and
(11) of Section 143 of the Act in so far as it relates to these subsidiaries, is based solely
on the reports of that other auditor.

I'he Fina cial Statements of one subsidiary which reflect total assets of Rs 138 50 lakht
as at 31 March 2016, total revenues of Rs 43.20 lakhs and net cash outflow of Rs
(7 2o) lakhs for the year then ended as considered in the consolidated financial
statements, have been audited by us.

The Consolrdated Financial Statements also include the Group's share of profit of Rs
34.24 Lakhs for the year ended 3lstMarch, 2016 as is considered in the ionsolidated
Financial Statements in respect of the only associate whose financial statemenrs nas
been audited by another auditor whose report has been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of this Associate, and our
report jn terms of sub section (3) and (1'1) of section '143 of the Act in so far as it relates
to this Assocrate, is based solely on the report of that other auditor.

In our opinion and to the best of our information and according to the explanations given
to us, the annual consolidated financial results:

(i) rncludes the results of subsidiaries and associates (refer annexure)

(ii) is presented in accordance with the requirements of Regulation 33 of the sEBl
(Listrng obligatrons and Drsclosure Requirements) Regulations, 20'1 5 in this regaro;
and

(iii) give a irue and fair view of the net profit and other financial information for the year
ended 31'' March,2016.

The statements lncludes the results for the Quarter ended 31tt March, 20'16 being the
balancing frgure between audited figures in respect of the full financial year and the
unaudited year to date figures up to the third quarter of the current financial vear.

Place: Mr.tmbai
Date :28.05.2016

For M/s. Kastury & Talati

Dhiren P. Talati: Partner
Membership No.: F/41867



M/s KASTURY & TALATI CONTINUATION SHEET

LIST OF SUBSIDIARIES

LIST OF ASSOCIATE

Sr.
No.

Name of the Company o/o ol
Holdinq

Country of
Incorporation

1 Chembond Solenis Water Technoloqies Limited 55.00% lndia

2 Protochem Industries Pvt. Ltd. 100.00% lndia

3 Chembond Clean Water Technolooies Limited 70.17% India

Chembond lndustrial Coatinos Limited 100.00% India

5 Chembond Enzyme Company Limited 100.00% India

6 Chembond Calvatis Industrial Hygiene Systems Limited 55.00% India

1 Chembond Distribution Limited 47.00To Ind ia

^A



CHEMBOND CHEMICALS LIMITED

clN 124100MH1975PLC018235

Reod.Office: Chembond Centre, EL 71' MahaPe MlDC,Navi Mumbai - 400 7lO

arr"oitea rtnanctat nesults for the Ouarter and Year Ended 31st March' 2016
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30 41%

Nil

100 00%100 00%100 00%

No ofshares
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CHEMBOND CHEMICALS LIMITED

clN L24100MH1975PLCo10235

Reod.Ofilce: Chembond centre, EL 71' MahaPe MlOC,Navi Mumbai _ 400 710

A;ited Financial Results for tie Quaner and Yesr Ended 31st March' 2016

3 months Ended 31.03 2016

COMPLAINTS
;-sr rhe Beqrnnins of lhe Ouajg! 0

0
0

Remaining Unresolved at lheEnd of Quaner
0

investments Rs, 2,880,52 lacs

3 The Requrrement as Per Standard-17

NOTES;
lTheaboveresu|r3havebeenr€viewedoytheAuditcommittee'aPP.ovedbytheBoa.dotDi.ectorsattheirmeeting

hsld on 28th May, 2016 and Audrted by Statutory Auditors

2 Exceptional items lor the Year €nded 31st March 2016, rePresonts Profit on sal€ ol investrn'nt in Jornt venture of Rs

'18,451 OO lacs and reversalor expend'ture related th€'eto of rc' 9OO lacs in Quarter ended 31sl March 20l6 Further'

er;eptionat it€ms lor rhe Quartsr and ysar end6d 3131 tvtarch, 2016 also inctudes loss on Purchass atrd sal€ of other

Result Belore tnterest &Tax

ProfitAfterTaxincIudesdividendlorrheQuarter&Ye5rended3lstMarch2ol6olRs162'25|acs(Ni|)&Rs'231'55|acs
rRs 268.75lacs) kom subs idarv com Panv



CHEMBOND CHEMICALS LIMITED
clN L24l00MH1975PLC01 8235

Regd.Ofiice: Chsmbond C6nt.€, EL7'1, MahaPe MlDC,Navi Mumbai' 1ut0 710

Audit6d Financial Results for the Quart€r and Ysat Endod 3lst Mafch,2016

31.03.2016 31.03.2015

EQUITY AND LIABILITIES
Sharoholdsr's Funds
ShErc Capllal
ReseN€s and Suplus

Non.Cunoni Liabilities
Long-tem Borrcwn9s
Delened lax Liabilities (Net)

shar€ Application mon6y Pending allotm6nt

Shod-term Borrowings

Other cunenl Liabilities
ShorlJerm Provisions

ASSETS

669.69
19 973 08

666.04
a a5a 60

20,642 7-l

2410

20,642 7r
1,404.94

63.41
246.71

9,544 74
1,254.44

19974
262.37
190.6r

1,013 S5
4,254 20

907 53
250 64

652 71

1 ,967 24
4,859 57

1,591 90
411 60

6, 8,830
2.t5 20 2A6,

4,03419
679.65
17134

4,417 95
729 07
339 00

1,ABA 22
€,542.95

442 97

5,4€6,03
77 20

6,94592

2.255.O2
2,245 55
5,725.53
1 ,€80 97

309.09
4 751 A6

0.63
3,050 03
8,604 79
1,607_93

s55.12

!.114
2A.602.15 20.246.

^ The Fiours. orQuartor snded 3lst March 2016 a.o the balancing ti9ur6 r6s in r€sp'ct ofth6 rull
o tin"n"Lt y"or 

"no 
y".t to llatofigurd uPto the 3d Quarter endsd 3lst D

Z Previous quaner fi-gures havo b€€n fegroup€d or reallocat.d wherev€. neces to this quarter

By Ord6.oflhs Board ol D|r8ctoE
FoTCHEMB O

Chakman & Man.ging Dir.ctotDate : 28th May,2016


