
B. D. Jokhakar & Co.
Chartered Accountants

Audit Report on Quarterly Consolidated Financial Results and Year to date Results of
Chembond Chemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of Chembond Chemicals Limited

1, We have audited the accompanying Statement of Consolidated Financial Results

('The Statement') of CHEMBOND CHEMICALS LIMITED ("the Company") and

its subsidiaries, step down subsidiary and associate (collectively referred to as

"Group") for quafter & year ended 31't March, 2018 being submitted by the

Company pursuant to the requirements of R.egulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ('Listlng Regulations'). This statement is the responsibility of

the Company's Management and has been reviewed by the audit Committee and

approved by Board of Directors, Our responsibility is to issue a report on these

flnancial statements based on our Audit,

2, These consolidated financial results have been prepared from consolidated

annual financial statements, which is the responsibiliby of the Company's

management. Our responsibility is to express an opinion on these consolidated

financial results based on our audit of such consolidated annual financial

statements, which have been prepared in accordance with the recognition and

measurement principles laid down in the Companies (Indian Accounting

'standards) Rules,2015 as per Section 133 of the Companies Act,2013 and other

accounting principles generally accepted ln India and in compliance with

Regulation 33 of the Listing Regulations.

3. We conducted our audit in accordance with the auditing standards generally

accepted in India, Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of
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B. D. Jokhakar & Co.
material misstatement(s). An audit includes examining, on a test basis, evidence
suppofting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audlt provides a reasonable basis for our
opinion.

The figures for the quarler ended 31't March 2018 represent the balancrng
figures between the audited flgure in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the current
financial year which were subject to limited review,

we did not Audit.the..financiar resurt of eight subsidiaries, one step down
subsidiary and one associate included in the Statement, whose financial results
reflect total revenue of Rs.5,915,41 Lakhs and Rs.17,983.04 Lakhs and total
profit after tax of Rs.640.44 Lakhs and Rs1,447.s4 Lakhs for Quarter and year

ended March 31,2018 respectively. These flnancial results have been auditeo oy
other auditors whose reports have been furnished to us by the Managementl
other auditors via email and our opinion on the Statement, in so far as it retates
to the amount and disclosures included in respect of these subsidiaries is based
solely on the reports of the other audirors.

6' The comparative financial information of the Company for the quafter and year
ended 3lst March 2017jncluded in these Quarterly consolidated flnancial results,
have been audited by another chartered accountant, The report of the
predecessor auditor on the comparative financial information for the quarter and
year ended 31st March 2017 dated 6th May 2Or7 expressed an unmodified
opinion,

5
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B, n. Jokhakar & Co,
Similarly, the financial information of the Group for the quarter ended 31't

December 2017 prepared in accordance with Ind AS were reviewed by us, We

had issued an unmodified review repot dated 10th February, 2018,

our opinion is not modifled / qualified in respect of para 5 and 6,

7. in our opinion and to the best of our information and according to the
explanations given and based on the reports of other auditors on separate

financial statements of the subsidiaries, step down subsidiaries and associate, as

aforesaid, these consolidated annual financial results as well as the year to date

results:

(i) include the annual financiarlesurts of the following entities:
. Chembond Solenis Water Technologies Limited (CSWTL). Chembond Clean Water Technologies Limited (CCWTL)

L)
rcL)
CL)

stems Limited (CCIHSL)
Bhd,(Formerly known as IChembond

Water Sdn. Bhd,). Phiroz S imited (pSpL). Gramos (GpL) (Step down subsidiary). Chembo Limited (CDL) (Associates)

(ii) are presented in accordance with the requirements of Regulation 33; and
(iii) give a true and fair view of the consolidated net profit, total comprenensrve

incomeand other flnancial (nformation for the quarter and year ended 31't March.
20 18.

For B. D, Jokhakar & Co.
Chartered Accountants

Fi6.rl,$eqp[r3tion No. : 104345W

Date: 3OthMay, 2018
Place: Mumbai

Raman Jokhakar
' Pa rtner

Membership No, 103241
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CHEMBOND CHEMICALS LIMITED
ctN 124100MH1975PLC01 8235

Regd.Office: Chembond Centre, EL 71, Mahape MlDC,Navi Mumbai - 400 710
Gonsolidated Audited Financial Results for the Quarter and Year Ended 31st March, 201 I

in Lakhs

1

4

c
b

8

9

10

11

12
a

b

1a

14

from operations
lncome

otal Revenue
xpenses

a Cost of materials consumed
b Purchases of Stock-in trade
c Changes in inventories of Finished Goods,
Work-in-progress and Stock-inlrade
d. Excise Duty
e. Employees Benefit Expenses
f Finance Costs
g Depreciation and Amortisation Expenses'
h Other Expenses
Total Expenses

Profit before exceptional ltems and tax
Exceotional items
Profit before tax
Tax Expense
- Current Tax
- Deferred Tax
Profit For the Period

of ProfiU(Loss) of Associate
Profit For the Period

Gomprehenshive Income
i) ltems that will not be reclassified to profit or
loss

Income Tax relating to riems thai wrii not be
to profit or loss

i) ltems that will be reclassified to profit or loss

Income Tax relating to items that will be
to profit or loss

Comprehensive Income
Total Comprehensive Income

profit attributable to:
Owners of the Company
Non Gontrolling Interests

Comprehensive Income attributable to-
Owners of the Company
Non Controlling Interests
aid-up equity share capital (face value of Rs

share)
Reserves excluding Revaluation Reserve as
per balance sheet of previous accounting Year

Earning Per Share ( of Rs.5 each) (not
annualised)
Basic EPS
Diluted EPS

10,21226
44 10

1 0,256.37

5,906.35
218 32

96 51

(0

1,138.86
47 97

109 48
1,903 54

9,421.1)4

835.33

835.33

'181 60
(1

759.21

7.935.40
380 33

8,315.7 4

4,402.80
601 43

127 53

1,101 22
22.O9

107 15

1,177 07
7,539.30

776.44

776.44

213 31

(61.81
624.93

624.93

33,422 81

1,064 02
34,486.82

18,890 1 1

1,641 16

JOZ tA

ot) )l

4,300.10
118.21
410 67

5,298 02

31,696.55

2,790.28

2,799.28

716.91
(283 41)

2,356.77

2,356-77

32,086.11
1,829 86

33,915.97

17 .206.41
1 ,592.10

32_26

3,006 93
3,800 85

I to o/
381 56

4,757 76
30,894.55

3,021.42

3,021.42

509 86
ZZJ 6J

2,285.73

2,2A5.73759.21

914

(2 63

270

(1.41

7.80
767.0'l

689.24
59 97

7.96
(0 16)

otz-4 1

5.70
570

0.47
(0.4

624.s0

577 30
4t o5

(0 48
005

672 41

o 1A

(2 63

6.51
2,363.29

2,197 23
159 54

653
(0.02)

672 41

zq, toz JJ

2,278.36

1 ,933.01
352 72

(5
(2 08

6'/2 41

22,335 46

16.94
'16.94

(7.

4.64
4.64

8,295.61
552 68

8,848.29

3,373.20
o+z to

347 23
718 27
908.83

40.84
98 86

1,709 46
7,839.44

1,008.85

1,008.85

200.22
54.84

753.79

753.79



Statement of Assets and Liabilites as at 31s n

1

1

2

)articulars

As at
31t13t2018

As at
31t03t2017

Audited Audited
ADDE I D

Non-curent assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other Intangible Assets
(e) Financial Assets

i) Investments
ii) Other financial assets

(f) Income tax assets (net)
(g) Other non-current assets
Total Non-current assets

Current Assets
(a) Inventories
(b) Financial Assets
i) Investments
ii) Trade receivables
iii) Cash and cash equivalents
iv) Bank balances other than (iii) above
v) Loans
vi) Other financial assets
(c) Current Tax (Net)
(d) Other cunent assets
Total current assets

fotal Assets

EQUITY AND LIABILITIES
Equrty

la) Equity Share capital

lb) Other equity
I orai Bqurry
\on Controlling Interest

-iabilities
!on-Cunent Liabilities

ia) Financial liabilities
i) Bonowings
ii) Other financial liabilities
'b) Long term provisions
'c) Defened tax liabilities (Net)
d) Other non-cunent liabilities
lotal Non<urrent liabilities

lurrent liabilities
a) Financiai liabilities
i) Borrowings
ii) Trade payables

iii) Other financial liabilities
b) Other cunent liabilities
c) Provisions
d) Cunent Tax Liabilites (Net)
fotal curreni liabilities

otal and Liabilities

4,629.11
66.56

6,09.t.20
93.46

5,181.19
714.72
369.23
71.03

17,216.50

2,453,58

2.466.46
E.O77.22

994.99
761.38
4'1.05

117.32

386.51
15298.5r

4,235.90
167.15
579.44
97.20

6,836.77
JZZ.JJ

177.16
76.1 0

12,492.25

2,802 10

8,150.60
6,723.92

JDU.C3

1,074.42
93.'t 1

147 40

213.27
1 9,565.37

32.515.01 32.057.62

672.41
24,162.33
24,834.74

167.74

49.40

15't .05
'136.02

336.47

859.57
5,10E 85

5 1 5.57
306 06
286.O2

7,176.07

672.41

22,335-46
23,007.87

1,716 95

41.67

117.84
525.87

685.38

E46 58
4,490 29

715.A4
419-43
175.27

6,647.42

32.515.01 32.057.62



Notes:
1 . The above results for the quarter and year ended 31st March, 201 8, have been reviewed by the Audit Commiftee, approved by the Board of

Directors at their meeting held on 30th May, 2018 and audited by the Statutory Auditors.

2. The company has adopted Indian Accounting Standard (lnd AS) effective from 1st April, 2017 (Transition date being 1st April 2016) and
accordingly the finanical results for the quarter and year ended 31st March, 201 8 have been prepared in accordance with the Indian
accountfoig standards (lnd AS) as prescribed under section 133 of the Companies Act 2013.

3. The Goremment of India introduced the Goods & Services Tax (GST) with effect from 1 st July, 2017. Accordingly, in compliance with
IndianAccounting Standards (lnd As)'18-'Revenue', Revenue from Operationsforthe Quarter ended 31st March 2018, 31st December
2017 & glth September, 201 7 is provided net of GST However. Revenue from Operations for the quarter ended 30th June, 2017 and for all
of the comparitive periods presented in the financial results are gross of excise duty

4. During the year end under consideration the Company has acquired 'l 00% stake in Phiroze Sethna Private Limited and it's 1 00%
subsidiaryGramosChemicalslndiaPrivateLimited TheconsolidatedresultsoftheCompanyincludetheresultsofthesecompaniesand
the consclidation has been done on the principles as specified in IND AS 110 from the date of acquisition i.e 17th Nov2017.

5 Additional lnformation on Stand Alone Basis are as Follows:
in

Standalone Details Quarter Ended Year Enoed
31.03.2018 31.12.2017 31.03.2017 31.03.20't8 31.03.20',t7
Audited Unaudited Audited Audited Aud ted

Revenuefrom operations | 6,776 43 5,638.56 b UJI -Ub 23,779 03 24.56 | .52
Profrt Before Tax 144 tu 330.03 639 68 1,406.12 1 7)O A7

Profrt for the oeriod 273 01 261.80 540.49 1 1qO ?1 1,451 50

ProfitfortheQuarterandyearendperiodincludesdividendreceivedfortheQuarterEnded3lstMarch,20lSRs Nil (Nil) &Rs230 17

Lakhs (Rs. Nil) from a Subsidiary Company

Consequentto transition from previous india GAAP to Ind AS, the reconcillation ottotal comprehensive income is provided as belowfor
previo{ls period presented, in accordance with paragraph 32 of Ind AS 101-First time adoption of Ind AS.

Net profit as per previous GAAP 240.90

o

Efiect cf fair valuation of financial instruments
Remeasurement cost of net defined benefit liabililv (Net of tax)

.Deoreciation on leasehold land
Defened tax on lnd AS adiustments
Consolidation of Associate
urner r{uustmel]ls

proft as per Ind AS
cc[norenenstve tncome

Place: Mumbai
Date : 30th May, 2018

cJz
0

(0

(60
49.25

\t tE
753.79

11 30
income under lnd AS

quarter 1st 18 are the between in respect of the full financial year and
year to date figures upto the 3rd quarter ended 31 st December 20.1 7

Previous quarter figures have been regrouped or reallocated wherever necessary to conform to this quarter's classification

By Order of the Board of Directors
For ( EMICALS LTD

Sameer V. Shah
Chairman & Managing Director

(1 M
('r88.1 1

101.04
jg'18

2,285.73
(7 36

a0l
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B, D. Jokhakar & Co'
C h a rte re cl Ac co u n ta nt s

Auditor'
of Che
(_telile

To Board of Directors of Chembond Chemicals Limited

results of Chembond

I. We have audited the ac ded 31't March, 2018

Chemicals Limited ("the , in ,.rp".t of the full

(which are the balancing to the third quarter of

inancial Year and the Put Review he

March, ed

to the of

closure Requrrements)

Regulations')'

2.Thesequarterlystanda|one,lnlncia|resultsaSwellaStheYeartodate
standa|oneflnancialresultshavebeenpreparedonthebasisoftheannual
standa|onefinancialstgtements,*nrcna...tn.respo.nsibi|ityoftheCompany,s
manasement' our respo 

Y"'v" Y - 
:? il:::il.:tTffl'J;

financial results based ,Jitn-tf'. recognition and

statements, which have ln Accounting standard)

measurement principle.? 113 and other accounting

Rules, 2015 as per sectic '*itn 
tegutution 33 of lhe

princiPles generallY acc9t

Listing Regulations'

3 i:J:H,,Xh:,Jil:,'ffi ;:Ti,il';i:ffi!ii:
nce about whether the results are free of

on a test basis, evidence

suPPortine the amount ;.il #id;'.,1:tJ:il';;
assessing the accounti ;Lasonable basis for our

management' We belie

opinion' 
lation of the company for nd year- 

:ffi.TTii'ilnJ}[1?'l.ll'oJ;";in"" quarteriv standa resurts'

have Deen audited by anoth red accountant' of the

precJecessorauditoronthecomnancia|informationforthequarterand
year ended alri-r"lur. h 2Ot7 May 2017 expressed an unmodified

oPinion'

Simi|arly,tnefinancia|infCompanyforthequarter.ended3l'.
December 2017 prepared ith Ind AS were reviewed by us' We

had issued an unmodified ed 10th February' 2018'

Our opinion is not qualifled in respect of this para'
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B. D. Jokhakar & Co,

5. In our opinion and to the best of our information and according to the
explanations given to us these quarterlystandalone financial results as well as the
year to date results:

(i) are presented in accordance with the requirements of the Listing Regulations;
and

(ii)give a true and fair view of the net profit, total comprehensive incsmeand other
financial inl'ormation for the quarter ended 31st March, 2018 as well as the year to
date results for the period from l't April, 2017 to 31s( March, 2018.

For B. D, Jokhakar $, Co,
Chartered Accountants

Place: Mumbai
Date: 30m May, 20tB

No: 104345W

Raman Jokhakar
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CHEMBOND CHEMICALS LIMITED
crN L241 00MH1 975P1C01 8235

Regd.Office: Chembond Centre, EL 71, Mahape MlDC,Navi Mumbai - 400 710
Standalone Audited Financial Results for the Quarter and Year Ended 31st March. 2018

6,03'1.06

6,584.56

3 778.17
E^1

378 77
576 98
400 56

19 66
72 44

712.87
5,944.87

639.68

639.68

26.TJ
70 44

540.49

0.08

23,779 03

1,048 47
24,827.50

17,E95 21

49 36

345 62
30 | o/

1 ,865 8'1

54 60
287 18

2,361 73

23,421.35

1,406.12

1,406't2

z+,JOt JZ

1,682 00
26,049.32

17,34235
77 18

27 08
2.507 60
1,836 62

63 88

274 10
2.190 52

24,3 t 9.35

1,729.97

1,729.97

s3 98

224 49
1 ,451.50

19 97

(4.07)
15.96

556.45

672.41

4.14

J.U /

(1 03

404

1,3€3.35

672.41

21,907 35

10 14

0.06

1,451.56

672 41

20.765 91

Cost of materials consumed
Purchases of Stock-in irade
Changes in inventories of Finished Goods

d Excise Duty
e. Employees Benefit Expenses

5 lProfit before exceptional ltems and tax

9 lProft Forthe Period

a li) hems that will not be reclassified to proflt or

loss
ii) Income Tax relating to items that will nol be

b li) !t*ns thetwill be reclassified to profrto. lls"

lrrcome Tax relating to items that will be

11 lTotd Comprehensive lncome for the period

12 lPaidup equity share capital (face value of Rs 5
261.78

672_41

13 lOther equity excluding Revaluation Reserve as
balance sheet of previous accounting year

14 lEaming Per Share ( FV of Rs.5 each) (not



CHEMBOND CHEMICALS LIMITED
ctN L24100MH1975P1C01 8235

Regd.Office: Ghembond Centre, EL 71, Mahape MlDG,Navi Mumbai -,100 710
Standalone Audited Financial Resuhs for the Quarter and Year Ended 31st March. 20't8

Statement of Assets and Liabilites as at 31st March 201 tn

1

2

I

)arliculars

As at
31tO3t20'tE

As at
311O3t2017

Audlted Audlted
A55E | 5
Non-cunent assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Investment property
(d) Goodwill
(c) Other Intangible Assets
(d) Financial Assets

i) Investments
ii) Other financial assets

(e) Income tax assets (net)
(f) Other non-current assets
Total Non-current assets

Current Assets
(a) Inventories
(b) Financial Assets
i) Investments
ii) Trade receivables
iii) Cash and cash equivalents
iv) Bank balances otherthan (iii) above
v) Loans
vi) Other financial assets

(c) Current Tax (Net)
(d) Other cunent assets
Total current assets

Total Assets

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other equity
Total Equity

Liabilities
Non-Cunent Liabilities
(a) Financial liabilities
i)Bonowings
ii)Other financial liabilities
(b) Long term provisions
(c) Deferred tax liabilities (Net)

Total Non-current liabilities

Cunent liabilities
(a) Financial liabiliiies
i) Borrolvings
ii) Trade payables
iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
fotal current liabilities

lotal Eouitv and Liabilities

3,661.37
66_56

57 42

15,832.50
41.98

149.35
24.24

3,713 10
170.36

53.52

8,921.17
41.77
94.08
1A qA

19,857.42

1,894.34

1,53',t.44
3,769.11

673.21
75.50
15.06
65.30
14.00
92.83

13,01 0.96

2,U8 11

7,765.85
3,686.59

23884
70.44
74.23
89.23
q? qo

E2.22
8,130.79 14,409.'t0

zr.9aa.21 21.420.06

672.41
21.907.35

672.41
765.91

zz.aIY.I6

79.53
286.88

83.88
co | .oJ

z-t,4J.J.SZ

3n6.41

467.12
4,O24.70

476.67
60.40
13.15

645.71

732.18
3,746 80

609.46
247 59

0.00
5,042.04 5,336.03

2t.naa.21 27,42tJ.06



CHEMBOND CHEMICALS LIMITED
ctN L24100MH1975P1C01 8235

Regd.Office: Ghembond Gentre, EL 71, Mahape MlDG,Navi Mumbai - 400 710
Standalone Audited Financial Results forthe Quarter and Year Ended 31st March, 2018

Notes
1 The above results for the guarter and year ended 31st March, 201E, have been reviewed by the Audit Committee, approved by the

Board of Directors at their meeting held on 30th tvlay, 2018 and audited by the Statutory Auditors
2. The company has adopted Indian Accounling Standard (lnd AS) effective from 1st April, 2017 (Transition date being 1st April 2016)

and accordingly the finanical results for the quarter and year ended 31 st March, 201 8 have been prepared in accordance with the
Indian accounting standards (lnd AS) as prescribed under section 133 of the Companies Act 2013.

3 The Company is engaged in the manufacture of Specialty Chemicals. which in the context of IND AS 10& Operating segment
specifed under seclion 1 33 of lhe Companies Acq 2013 is considered as a single business segment of the company

4- The Government of India introduced the Goods & Services Tax (GST) with effect from 1 st July, 2017. Accordingly, in compliance
with Indian Accounting Standards (lnd As) 18-'Revenue', Revenuefrom Operationsforthe Quarter ended 3lstMarch 2018,31st
December 201 7 & 30th September, 2017 is provided net of GST However. Revenue from Operations for the quarter ended 30th
June,2017 and for all of the comparitive periods presented in the financial results are gross of excise duty

5 Other Income includes dividend from Subsidiary Companyforthe quarter and year ended 31st March 2018 of Rs.Nll (Rs. Nil)and
Rs.230 17 Lakhs (Rs Nil) respectively.

6 Consequent to transition from previous india GAAP to Ind AS, the reconcillation of total comprehensive income is provided as below
for previous period presented, in accordance with paragraph 32 of Ind AS 101-First time adoption of Ind AS.

Rs. in Lakhs
Quarter
ended

Year Ended
31.03.2017

Net prolt as per rrevtous sAAt-
a.Effect of fair valuation of financial insiruments
b.Effect of measuring Corporate guarantee in favour of subsftJiary

c.Remeasurement cost of net defined benefit liability (Net of tax)
d Depreciation on leasehold land
e.Deferred tax on Ind AS adjustments
Net profit as per Ind AS
Other comprehensive income
Total Comprehensive income under Ind AS

69.30
4YO.J:

338
15.83
(022)

(44.17)
540.49

15 96
556.45

331.5(
1297 0S

13.5(
(0 07
(0 90

(189 71

1 ,451.50
007

'1.451.57

The figures of quarler ended 31 st March 201 8 are the bahncing figures between audited figures in respect of the full financial year
and year to date figures upto the 3rd quarter ended 3 lst December 20'1 7
Previous quarter figures have been regrouped or reallocated wherever necessary to conform lo this quarter's classification.

By Order of the Board of Directors
For CHEMBOND CHEMICALS LTD

7

I

Place : Mumbai
Date:30th May,2018

{W\-
Sameer V. Shah
Chairman & Managing Director

'/8/o/
cqt
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