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SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315TMARCH, 2023

[Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Section 204(1) of the Companies Act, 2013 and Rule No.: 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
Chembond Material Technologies Private Limited

I have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Chembond Material
Technologies Private Limited (hereinafter called “the Company”). The Secretarial
Audit was conducted in a manner that provides me a reasonable basis for evaluating the
corporate conducts / statutory compliances and expressing my opinion thereon.

Based on my verification of Chembond Material Technologies Private Limited’s
statutory registers, minute books, forms and returns filed with the Registrar of
Companies (‘the ROC’) and other relevant records maintained by the Company and also
the information provided by the Company, its officers and authorized representatives
during the conduct of secretarial audit, | hereby report that in my opinion, the Company
has, during the audit period covering the financial year ended on 31st March, 2023
(“audit Period”), prima facie complied with the statutory provisions listed hereunder
and also that the Company has prima facie proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

I have examined the statutory registers, minute books, forms and returns filed with the
ROC and other relevant records maintained by Chembond Material Technologies
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Private Limited for the financial year ended on 31st March, 2023, according to the
provisions of:

(i) The Companies Act, 2013 (“the Act”) and the rules made there under;

(i) The Foreign Exchange Management Act, 1999 and the Rules and Regulations
made thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings - applicable only to the extent
of Overseas Direct Investment;

(iii) 1 further report that, based on the Compliance Report of various Laws submitted
by the Department Heads of the Company, I am of the opinion that the Company
has prima facie proper system to comply with the applicable laws.

(iv) I have also examined compliance with the applicable clauses and I am of the
opinion that the Company has prima facie complied with the applicable
provisions of the Secretarial Standards 1 and 2 issued by the Institute of
Company Secretaries of India.

During the audit period, I am of the opinion that the Company has prima facie complied
with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. as
mentioned above.

I further report that:

1. 1 have not examined the Financial Statement, financial Books and related
financial Act, Foreign Currency Transactions, Related Party Transactions,
including Reconciliation of Bank Statements etc. For these matters, | rely on the
report of statutory auditor’s and their observations, if any, and notes on accounts
in Financial Statement for the year ended 31stMarch, 2023.

2. The Board of Directors of the Company is duly constituted with proper balance
of Directors as prescribed under the Act. There was no change in the
composition of the Board of Directors that took place during the audit period.

3. As per the information provided, prima facie adequate notice is given to all
Directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance except for those Meetings which were
held at shorter notice and consent taken.

4. [was informed and have observed from the minutes of the Board and Committee

Meetings that all the decisions at the Meetings were prima facie carried out — -«
unanimously. /& Vama A\
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5. There are prima facie adequate systems and processes in the Company

commensurate with the size and operations of the Company to monitor & ensure
compliance with applicable laws, rules, regulations and guidelines.

I further report that:

1.

Date: 13t May, 2023 Virendra G. Bhatt

Maintenance of secretarial record is the responsibility of the Management of the
Company. My responsibility is to express an opinion on these secretarial records
based on my audit.

I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in the secretarial records. I believe that the processes and practices, |
followed, provide a reasonable basis for my opinion.

[ have not verified the correctness and appropriateness of financial records and
Books of Accounts of Company.

Wherever required, I have obtained the Management representation about the
compliance of Laws, Rules and Regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable Laws, Rules,
Regulations, Standards is the responsibility of the Management. My examination

was limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of

the Company nor the efficacy or effectiveness with which the Managemen,t,ha R

conducted the affairs of the Company.

Place: Mumbai : Practicing Company Secretary

ACS No.: 1157 / COP No.: 124
Peer Review Cert. No.: 1439/2021

UDIN: A001157E000300797
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Form No.: MR-
ECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31STMARCH, 2023

[Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Section 204(1) of the Companies Act, 2013 and Rule No.: 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
Chembond Water Technologies Limited

I have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Chembond Water
Technologies Limited (hereinafter called “the Company”). The Secretarial Audit was
conducted in a manner that provides me a reasonable basis for evaluating the corporate
conducts / statutory compliances and expressing my opinion thereon.

Based on my verification of Chembond Water Technologies Limited’s statutory
registers, minute books, forms and returns filed with the Registrar of Companies (‘the
ROC’") and other relevant records maintained by the Company and also the information
provided by the Company, its Officers and authorized representatives during the
conduct of Secretarial Audit, | hereby report that in my opinion, the Company has, .
during the audit period covering the financial year ended on 31st March, 2023 (“audit
period”), prima facie complied with the statutory provisions listed hereunder and also
that the Company has prima facie proper Board-processes and compliance-mechanism
in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the statutory registers, minute books, forms and returns filed with the
ROC and other relevant records maintained by Chembond Water Technologies Limited

for the financial year ended on 31stMarch, 2023, according to the provisions of:

(i) The Companies Act, 2013 (“the Act”) and the rules made there under; ff y
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(ii) The Foreign Exchange Management Act, 1999 and the Rules and Regulations
made thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings - applicable only to the extent
of Overseas Direct Investment;

(iii) I further report that, based on the Compliance Report of various Laws submitted
by the Department Heads of the Company, | am of the opinion that the Company
has prima facie proper system to comply with the applicable laws.

'(iv) I have also examined compliance with the applicable clauses and I am of the
opinion that the Company has prima facie complied with the applicable
provisions of the Secretarial Standards 1 and 2 issued by the Institute of
Company Secretaries of India.

During the audit period, I am of the opinion that the Company has prima facie complied
with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. as
mentioned above.

[ further report that:

1. I have not examined the Financial Statement, financial Books and related
financial Act, Foreign Currency Transactions, Related Party Transactions,
including Reconciliation of Bank Statements etc. For these matters, I rely on the
report of statutory auditor’s and their observations, if any, and notes on accounts

in Financial Statement for the year ended 31stMarch, 2023.

2. The Board of Directors of the Company is duly constituted with proper balance
of Directors as prescribed under the Act. There were no changes in the
composition of the Board of Directors that took place during the audit period.

3. As per the information provided, prima facie adequate notice is given to all
Directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance except for those Meetings which were
held at shorter notice and consent taken.

4. 1was informed and have observed from the minutes of the Board and Committee
Meetings that all the decisions at the Meetings were prima facie carried out
unanimously.

5. There are prima facie adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor & ensure
compliance with applicable laws, rules, regulations and guidelines. T
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I further report that:

1.

Date: 13th May, 2023

Maintenance of secretarial record is the responsibility of the Management of the
Company. My responsibility is to express an opinion on these secretarial records
based on my audit.

I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in the Secretarial records. I believe that the processes and practices,
followed, provide a reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records and
Books of Accounts of Company.

Wherever required, I have obtained the Management representation about the
compliance of Laws, Rules and Regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable Laws, Rules,
Regulations, Standards is the responsibility of the Management. My examination

~ was limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of
the Company nor the efficacy or effectiveness with which the Management has

conducted the affairs of the Company.

Place: Mumbai Practicing Company Secretary -

ACS No.: 1157 / COP No.: 124
Peer Review Cert. No.: 1439/2021

UDIN: A001157E000300775
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