BOARDS’ REPORT

To
The Members of,
Gramos Chemicals India Private Limited

The Directors of the Company take pleasure in presenting the 36t Annual Report together
with the Audited Financial Statements for the year ended 31stMarch, 2021.

FINANCIAL RESULTS

The financial performance of your Company for year 2020-21 & 2019-20 is as summarized

below:
Particulars Amount (T in lakhs)

2020-21 2019-20

Revenue from operations 807.51 767.23
Profit/(Loss) for the year 280.50 42.49
Add: Balance as per last year 487.02 474.24
Total 767.52 516.73
Appropriation
General Reserves 249.75 249.75
Set off of Dividend Tax in respect of dividend from '
Subsidiary Company.
Other Comprehensive Income (0.19) 0.53
Tax on Other Comprehensive Income 0.03 (0.10)
Interim Dividend - 25.00
Tax on Interim Dividend - 5.14
Proposed Dividend - -
Tax on Proposed Dividend - -
Balance carried to Balance Sheet 1,017.10 736.76

HIGHLIGHTS OF PERFORMANCE

Revenue from operations for F.Y. 2020-21 increased to ¥ 807.51 lakhs from % 767.23 lakhs in
E.Y. 2019-20. The Profit for the F.Y. 2020-21 is % 280.50 lakhs as compared to % 42.49 lakhs in

EF.Y 2019-20.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of
the Companies Act, 2013 are given in the notes to the Financial Statements.

AMOUNTS, IF ANY, PROPOSED TO BE CARRIED TO ANY RESERVES

The Company has not transferred any amount for the current financial year (previous year:

nil) to General Reserve.

DIVIDEND

The Board of Directors has not recommended any dividend on equity share.




CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS & OUTGO

Considering the Company's existing business activities, your Directors have nothing to state
in connection with Conservation of Energy and technology Absorption.

During the period under review, the foreign exchange earnings and out-go were as under:

(i) Foreign Exchange earnings : Nil
(ii) Foreign Exchange spent : Nil

PARTICULARS OF EMPLOYEES
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of
the Companies (Appointment and Remureration of Managerial Personnel) Rules, 2014.

EXTRACT OF THE ANNUAL RETURN
Details forming part of the extract of the Annual Return as provided under sub-section (3) of
Section 92 in form MGT-9 is annexed herewith as Annexure 1.

NUMBER OF BOARD MEETINGS
During the year, four (4) Board Meetings were convened and held. The intervening gap
between the meetings was within the period prescribed under the Companies Act, 2013.

Name of Director Designation Board Meetings | Board Meetings
entitled to attend attended

Mr. Sameer V. Shah Director 4 4

Mr. Nirmal V. Shah Director 4 4

Mrs. Rashmi Gavli Director 4 4

Mr. Sharad Wagle Director 4 4

Mr. Aspi Godrej Director 4 1

CHANGES IN SHARE CAPITAL STRUCTURE

During the year under review there has been no change in the share capital structure of the
Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them and in terms of Section 134(3) (c) of the Companies Act, 2013, Directors on
the Board state that:

a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures, if any;

b) the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the profit of the company for that period;

¢) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the Directors had prepared the annual accounts on a going concern basis;

e) the Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.




MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

There have been no material changes and commitments during the period under review
which may affect the financial position of the Company.

DIRECTORS OR KEY MANAGERIAL PERSONNEL
There was no change in Directors and Key Managerial Personnel during the year in the
Company.

POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION
The Company has put in place appropriate policy on Directors’ appointment and
remuneration and other matters provided in Section 178(3) of the Act.

DEPOSITS
Details relating to deposits, covered under Chapter V of the Act are given below:
I. Accepted during the year:
The Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and rules framed thereunder.

II. Remained unpaid or unclaimed as at the end of the year:
There are no unpaid or unclaimed deposits.

III. Whether there has been any default in repayment of deposits or payment of interest
thereon during the year and if so, number of such cases and the total amount involved (i)
at the beginning of the year (ii) maximum during the year (iii) at the end of the year:

There has been no default in the repayment of deposits or payment of interest thereon.

DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE
REQUIREMENTS OF CHAPTER V OF THE ACT:
The Company has not received any deposit during the year under review.,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE

No significant and material order has been passed by the Regulators or Courts or Tribunals
impacting the going concern status and Company’s operations in future.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS (IFC) WITH REFERENCE TO THE
FINANCIAL STATEMENTS

For the year ended 31st March, 2021, the Board is of the opinion that the Company has sound
[FC commensurate with the nature and size of its business operations; wherein controls are in
place and operating effectively and no material weaknesses have been noticed. The Company
has a process in place to continuously monitor the existing controls and identify gaps, if any,
and implement new and/or improved controls wherever the effect of such gaps would have a
material effect on the Company’s operation.

RISK MANAGEMENT
The Company does not have any Risk Management Policy as the element(s) of risk
threatening the Company’s existence is very minimal. :




CORPORATE SOCIAL RESPONSIBILITY
Corporate Social Responsibility as stated in Section 135 of the Companies Act, 2013 is not
applicable to your Company.

AUDITOR AND AUDITORS REPORT

M/s. Kastury & Talati, Chartered Accountants were appointed as the Statutory Auditors of
the Company at the 33« Annual General Meeting (AGM) of the Company held on 24t July,
2018, to hold office for a period of five years i.e. till the conclusion of 38t AGM of the
Company to be held in the year 2023.

RELATED PARTY TRANSACTIONS

All transactions entered into with Related Parties as defined under the Companies Act, 2013
during the financial year were in the ordinary course of business and on an'ant’s length basis
and do not attract the provisions of Section 188 of the Companies Act, 2013. Suitable
disclosure as required by the Indian Accounting Standards (Ind AS - 24) has been made in the
notes to the Financial Statements. Particulars of contracts or arrangements with related parties
in form AOC 2 is attached as Annexure 2.

PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL HARASSMENT OF
WOMEN

Your Company has adopted the Policy for prevention of Sexual Harassment of Women at
Workplace as required under the Act. During the year no complaints were received.

ACKNOWLEDGEMENTS

Your Board takes this opportunity to express its gratitude to the customers, vendors,
shareholders, and bankers for their assistance and co-operation during the year. Your
Directors also place on record their sincere appreciation of the contribution of its employees
for their competence, hard work, and cooperation.

For and on behalf of the Board of Directors of
Gramos Chemicals India Private Limited

Sharad K. Wagle Sameer V. Shah
Director Director
DIN:00371023 DIN: 00105721
Mumbai

1st May, 2021



ANNEXURE 1

ANNEXURE TO THE BOARDS’ REPORT
EXTRACT OF THE ANNUAL RETURN
as on the financial year ended 31.03.2021
[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014

FORM MGT-9

L Registration and other details
CIN U99999MH1985PTC035486
Registration Date 26th February, 1985
Name of the Company Gramos Chemicals India Private Limited
Category / Sub-Category of the Company Company having Share Capital
Address of the Registered Office and Contact | W-268, T1C Industrial Area, Village Rabale, Thane,
details Maharashtra - 400701
Whether listed Company No
Name, address and contact details of Registrar | N.A.
and Transfer Agent, if any

IL. Principal Business Activities of the Company

All the business activities contributing 10 % or more of the total turnover of the Company shall be
stated:-

Sr. No. | Name and Description of main products / services NIC Code of the | % to total turnover
Product/ service of the company
1 | Manufacturing of Chemically treated Tak Rag Cloth Division 32 100
Group 329

II1. Particulars of Holding, Subsidiary and Associate Companies:

Sr. Name and address of the | CIN/GLN i Holding/ Yo of | Applicable
No. | Company subsidiary/ shares section
associate held
1 | Phiroze Sethna Private U25209MH1975PTC0183%% Holding 100 % 2(46)
Limited Company

Royal Insurance
Building, First Floor, 14
Jamshedji Tata Road,
Mumbai 400020




IV. Shareholding Pattexrn (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning
of the year 01.04.2020

No. of Shares held at the end of

the year 31.03.2021

%
Change
during
the year

Demat | Physical

Total

%  of
Total
Shares

Demat | Physical

Total

% of
Total
Shares

A. Promoters

(1) Indian

a) Individual / HUF

0.002

0.002

b) Central Govt.

c) State Govt.(s)

d) Bodies Corporate

¢e) Banks / FI

f) Any Other,...

Sub-total (A) (1):-
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(2) Foreign

a) NRIs - Individuals

b) Other - Individuals

¢) Bodies Corp.

d) Banks / FI

) Any Otbher....

Sub-total (A) (2):-
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Total shareholding of
Promoter (A) =

(A)(1)+(A)(2)
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48000

48000

100.00

C|IC (O ||| |O

48000

48000

100.00

QOO |OIC|O|O

B. Public
Shareholding

1. Institutions

a) Mutual Funds
b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital

Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions
a) Bodies Corp.

i) Indian :

if) Overseas

b) Individuals

i) Individual
shareholders holding
nominal share capital




upto Rs. 1 lakh
ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh
c) Others
(specify)
Sub-total (B)(2):-
Total Public
Shareholding
(B)=(B)(1)+
BQ)
C. Shares held by 0 0 0 0 0 0 0 0 0
Custodian for GDRs &
ADRs
Grand Total (A+B+C) 0 48000 | 48000 | 100.00 0 48000 | 48000 | 100.00 0
(ii)Shareholding of Promoters
Sr. | Shareholder’s | Shareholding at the beginning of | Shareholding at the end of the year
No | Name the year 01.04.2020 31.03.2021
No. of | % of Shares | % of total | No. of | % of total | % of Shares | %
Shares Pledged / | Shares of | Shares Shares of | Pledged / | change
encumbered | the the encumbered | in share
to total | company company | to total | holding
shares shares during
the year
1 Phiroze Sethna 47999 0 99.998 47999 99.998 0 0
Private
Limited
2 Sameer V. 1 0 0.002 1 0.002 0 0
Shah Jtly with
Shilpa S. Shah*
Total 48000 0 100.00 48000 100.00 0 0
*Nominee shareholder of Phiroze Sethna Private Limited
(iii) Change in Promoters’ Shareholding (please specify, if there is no change):
Shareholding at the Cummulative
beginning of the year | Shareholding durin
o Name of the Shareholder 01.04.2020 y EhE Jeor &
No Date No.of % of total No.of % of total
) Shares Shares of Shares | Shares of the
Reason the company
company
At the beginning of the year No Change
Date wise Increase / Decrease in Promoters Share No Change

holding during the year specifying the reasons for
increase / decrease (e.g. allotment / transfer /
bonus/ sweat At the End of the year

At the end of the year

No Change




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):
Sr. Shareholding at the beginning of | Cumulative Shareholding
No. the year 01.04.2020 during the year
For Each of the Top 10 No. of shares | % of total shares | No. of % of total
Shareholders of the company | shares shares of the
company
At the beginning of the year No Change during the year
Date wise Increase / Decrease in No Change during the year
Shareholding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus / sweat equity
etc):
At the End of the year ( or on the No Change during the year
date of separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

Sr. For each of the | Shareholding at the beginning of the | Shareholding at the end of the year

No. Directors and KMP year 01s April, 2020 31st March, 2021
Name of the | No. of shares | % of total shares of | No. of shares | % of total shares of
Director/KMP the company the company

1 Sameer V Shah Jtly with 1 0.002 1 0.002
Shilpa S. Shah*

*Nominee shareholder of Phiroze Sethna Private Limited.

V. INDEBTEDNESS
There are Nil debts as on 31t March, 2021.

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director (MD), Whole-time Directors (WTD) and/or Manager:

Sr. No. | Particulars of Remuneration MD/WTD Total Amount
1. | Gross salary Nil Nil
(a) Salary as per provisions contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under section 17(3) Income-tax Act,
1961
2. | Stock Option NA NA
3. | Sweat Equity NA NA
4. | Commission NA NA
- as % of profit
- others, specify...
5. | Others, please specify NA NA
Total (A) Nil Nil
Ceiling as per the Act NA NA




B. Remuneration to other Directors:

Sr. | Particulars of Remuneration Sharad Aspi Sameer | Nirmal | Rashmi
No. Wagle | Godrej Shah Shah Gavli
Independent Directors Fee for attending board / NA NA NA NA NA
committee meetings, Commission, Others, please
specify
Total (1) NA NA NA NA NA
Other Non-Executive Directors Fee for attending
board / committee meetings Commission, Others, Nil Nil Nil Nil Nil
please specify
Total (2) Nil Nil Nil Nil Nil
Total (B) = (1+2) Nil Nil Nil Nil Nil
Total Managerial Remuneration (A+B) Nil Nil Nil Nil Nil
Overall Ceiling as per the Act 11% of Net Profits

Remuneration to Key Managerial Personnel other than MD/Manager/WTD

Sr. No. | Particulars of Remuneration Key Managerial Personnel
CEO Cs CFO | Total

1. Gross salary

(a) Salary as per provisions contained in section 17(1) of the

Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 NA NA NA NA

(c) Profits in lieu of salary under section 17(3) Income-tax

Act, 1961
2. Stock Option NA NA NA NA

h 3 Sweat Equity NA NA NA NA

4, Commission as % of profit, others, specify... NA NA NA NA
5., Others, please specify NA NA NA NA

Total NA NA | NA NA

VIL Penalties / Punishment/ Compounding of Offences:

No penalties/punishment/compounding of offences were levied on the Company or Director or any of

its officers during the year under review.

For and on behalf of the Board of Directors of
Gramos Chemicals India Private Limited

o

w .
Sharad K. Wagle Sameer V. Shah
Director Director
DIN: 00371023 DIN: 00105721

Place: Mumbai

—-;M& TATR .

Date: 15t May, 2021




Annexure 2 to Boards’ Report

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms-length transactions under third proviso thereto is given below:-

1. Details of contracts or arrangements or transactions not at arm’s length basis

a) | Name(s) of the related party and nature of relationship

b} | Nature of contracts/arrangements/transactions

c) | Duration of the contracts / arrangements/transactions

_d) Salient terms of the contracts or arrangements or transactions including the value, if any

e) | Justification for entering into such contracts or arrangements or transactions N.A.

f) date(s) of approval by the Board

g) | Amount paid as advances, if any: N

h) | Date on which the special resolution was passed in general meeting as required under first
proviso to section 188

2. Details of material contract(s) or arrangement(s) or transaction(s) at arm’s length basis

a) | Name(s) of the related party and nature of Phiroze Sethna Private Limited
relationship (Holding Company)

b) | Nature of contracts / arrangements / transactions Purchase of assets

¢) | Duration of the contracts / Varies from time to time
arrangements/transactions

d) | Salient terms of the contracts or arrangements or
transactions including the value, if any B

e) | Justification for entering into such contracts or NA
arrangements or transactions

f) | Date(s) of approval by the Board 281 May, 2020

| g) | Amount paid as advances, if any: Nil

For and on behalf of the Board of Directors of
Gramos Chemicals India Private Limited

Twee o

Sharad K. Wagle Sameer V. Shah
Director Director

DIN: 00371023 DIN: 00105721
Mumbai

1t May, 2021




INDEPENDENTAUDITOR’S REPORT

To the Members of

Gramos Chemicals India Private Limited

1. Opinion

We have audited the accompanying financial statements of Gramos Chemicals India
Private Limited (“the Company”), which comprises the Balance Sheet as at March 31,
2021, the Statement of Profit and Loss, Statement of Changes in equity and the Cash Flow
Statement for the year then ended, and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information.

In our opinion and fo the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2021, its Profit, Changes in equity and its Cash Flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditors Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfiled our other ethical responsibiliies in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

3. Emphasis of Matter

We draw attention to note no 28 of the standalone financial statements, which describes
the extent to which the COVID -19 pandemic will impact the Company’s results will depend
on future developments, which being highly uncertain, the said note narrates
management’s proposed future actions based on its assessment of internal and external
factors and macro level developments. Qur opinion is not modified in respect of this matter.

L2




4. Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act") with respect to the preparation of these financial
statements to give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance.
with the provisions of the Act for safeguarding the asseis of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judaments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
of error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process

5. Auditor's Responsibility for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resuiting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controis.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on Our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

A) As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as

amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

B) As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss énd the Cash Flow Statement
dealt with by this Report are in agreement with the books of accounts.




d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of written representaticns received from the Directors as on March
31, 2021 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B".

g. With respect to the other matiters fo be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given o us:

i. The Company has disclosed the impact if any, of pending litigations on its
financial position in its financial statements.

ii. In our opinion and as per the information and explanations provided to us the
Company has not entered into any long-term contracts including derivative
contracts, requiring provision under applicable laws or accounting standards for
material foreseeable losses; and

ii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

For M/s Kastury & Talati
Chartered Accountants

Place: Mumbai Dhiren P. a!ati: Partnher
Date: 015t May,2021 Membership No: F/41867




"Annexure A" to the Independent Auditors’' Report

The Annexure Referred to in paragraph 6A of the Independent Auditor's Report of even date
to the members of Gramos Chemicais India Private Limited on the Financial Statements for
the year ended March 31, 2021.

1)

2)

4)

5)

6)

7)

(a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its Fixed Assets by
which Fixed Assets are verified in a phased manner over a period of three years. In
accordance with this programme, certain Fixed Assets were verified during the year and
no material discrepancies were noticed on such verification. In our opinion this periodicity
of physical verification is reasonable having regard to the size of Company and the nature
of its Assets.

(¢} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the company.

The management has conducted the physical verification of inventory at reasonable
intervals. The discrepancies noticed on physical verification of the inventory as compared
to books records were not material.

The Company has not granted any Loans, Secured or Unsecured, to Companies, Firms,
Limited Liability Partnerships or Other Parties covered in the Register maintained under
section 189 of the Act. Therefore, the provisions of clause 3(iii)(a) to 3(iii)(c) of the Order
are not applicable to the Company.

The company has hot given loans, made investments, given guarantees and provided
securities covered by provisions of section 185 and 186 of the Companies Act, 2013.
Therefore, clause 3(iv) of the aforesaid Order is not applicable to the Company.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.
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As informed fo us, the maintenance of Cost Records has not been prescribed by the
Central Government under Sub Section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company

(a) According to information and explanations given to us and on the basis of our




8)

9)

10)

examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Goods and Service Tax, Cess and other material statutory dues with
the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2021 for a period of more
than six months from the date they become payable.

(b) According to the information and explanation given to us and the records of the
company examined by us, as at March 2021, there are no dues of income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, Goods and Service Tax,
cess and other material statutory dues which have not been deposited on account of any
dispute except the following. -

Name of the Nature of Amount Period to which Forum where dispute
Statute Dues (Rs. In Lacs) matter relates is pending

Income Tax | Income Tax 0.27 AY. 2008 - 2009 | Assessing Officer,
Act, 1961 Mumbai

[ncome Tax | Income Tax 0.09 AY. 2009 -2010 CPC, Bangalore
Act, 1961

Income Tax | Income Tax 3.20 AY. 2012 -2013 CPC, Bangalore
Act, 1961

[ncome Tax | Income Tax 0.26 AY.2013-2014 CPC, Bangalore
Act, 1981

Income Tax | Income Tax 1.96 AY.2014 - 2015 CPC, Bangalore
Act, 1961

Income Tax | Income Tax 0.07 AY.2016 - 2017 CPC, Bangalore
Act, 1961

According to the information and explanations given to us and the records of the company
examined by us, the Company has not taken any loans or borrowings from banks,
Financial Institutions, Government and Debenture Holders. Therefore, the provisions of
clause 3(viii) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans during the year.
Accordingly, the provisions of clause 3(ix) of the Order are not applicable to the Company.

G
3

Based upon the audit procedures performed and the information and explanations given
by the management, no material fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and
explanations given by the management, the managerial remuneration has been paid or
provided in accordance with the requisite approvals mandated by the prowsmns of
section 197 read with Schedule V to the Companies Act. : :




12)

13)

14)

15)

16)

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act and details of such transactions have been disclosed
in the Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
to us and based on our examination of the records of the company, the company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of
clause 3(xiv) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given
to us and based on our examination of the records of the company, the company has not
entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3(xv) of the Order are not applicable to the
Company. :

In our opinion, the company is not required to be registered under section 45 [A of the
Reserve Bank of India Act, 1934. Accordingly, the provisions of clause 3(xvi) of the Order
are not applicable to the Company.

For M/s Kastury & Talati
Charfered Accountants

Place: Mumbai Dhiren P. Talati: Partner -
Date: 015t May,2021 Membership No: F/41867




"Annexure B" to the Indeperident Auditors' Report

The Annexure Referred to in paragraph 6B(f) of the Independent Auditor's Report of even date
to the members of Gramos Chemicals India Private Limited on the Financial Statements for
the year ended March 31, 2021.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Gramos Chemicals
India Private Limited ("the Company") as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
~ controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note
on Audit of Intemnal Financial Controls over Financial Reporting issued by the Institute of
“Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on. our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, fo the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. e
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reascnable detall,
accurately and fairly reflect the fransactions and dispositions of the assets of the company;
(2) provide reasonable assurance thatfransactions are recorded as necessary 1o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatemenis due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company cons;derlng the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/s Kastury & Talati
Chartered Accountants
Firm’s Reg‘tratlon No: 104908W

Place: Mumbai Dhlren P Talatl Partner
Date: 01%t May,2021 Membership No: F/41867




Gramoy Chemicnls Indin Private Limited
Bulunce Sheet oy at March 31st, 2021

Particulnrs Notey
ASSETS
1. Non-currcnf assctx
{8} Property, plant and squipment 2 40456 183,34
(b} Financial Assels
Dnvestmunty 3 44193 243.93
(3| Quher pon-carrcal assely 4 248 kA1)
(e | LseorneTox (Neth 5 160,48 14031
‘Totil nokecurrent nssels 1,009.46 57068
[Eei - oo L
11.Current nssets
(5} Inventarics & 3366 2038
(b} Financinl Asvets
Teode receivabley 7 6149 9368
0Cash and cash cquivalents 3 26,10 2218
ii1)Other bank balanees @ 215 223
(€}| Current Tox (Net) i 533 2017
1) | Dther currenl assety 1 424 101,60
Total current ussets 173,26 260.73
e e r—
Toml Assets 118272 4241
[T Ee —
EQUITY AND LIABILITIES
LEquity
{a}]Share capital 12 48.00 48.00
{5 Other equity 13 1,017.10 736.76
1LNon Currenc Liability
)| Deflured Tax Linbility {Nety 14 .03 10.14
‘Totul egnih' 1,072.13 794,90
TILCurrent Linbilities
(u)|Finoncioi Hobillties
DTrade payables 15 101.09 3839
{b) | Other cwizent Habilitios 16 9.5 213
Totul current linbilides 11059 47.51
Tolul Equity anil Linbilitiey 1L162.72 B4L41
Summury of Significant Accounting Policies !
Motes releired 10 above form an integral part of the Bolenoe Sheet nnd shoukd be read in 134

conjunetion therewith

A per our seport of even date sttached.
For Kostury & Talatl
Chartered Accountants

£.A Dhiren 2. Talat
Partnr

Mambership No. 41867
Murnbai, 151 Moy'2021

s

©n behplf of the Boord of Dircctors

&
-
8K Wngle
Dircctor Direcior

Sanweer Y, Sheh

SNt

AP.Godrj Rasbinu 8. Cévk
Diirgetor Dlirector
Mumbai, 1st May'2023




Gramox Chemicals Tndiu Private Limited
Statement of Profitund Losy for the your ended 31st Murch, 2021

Particulans Notes
1{Revenue From Opertions 17 807,31 767.23
I ECiher Ingome 18 175.03 16.33
111} Totul Revenue (I+10} 982.55 783,36
IV | Expurses |
) [Cont of Materinls Consumed 19 408,93 39915
1) jChanges in lventories of Finished goods, Work-in-progress and Steck-in-Trade 1 323 854
o) {Employer Beneliws Expense 21 39,15 26.55
d) fFinones Costy 2z 0,61 0.08
) Deprociation and Amertisation expunse 2 13.99 1175
1) EQther Expensus 23 175.03 2744
Totul Expenxes 546.96 593,51
V| Profit before Exceptionnl items and Tux 335,89 .05
VLE: jonal lemsy
YN Profit before Tox 335,59 40,05
¥IN|Tux Expense
Current Tax 3819 15,60
Dferred Tux (3.1 3095
ShorExcess) provision ol Income Tox of carlier 1ears inet)

Totul Taux Expense 55,09 4754
IX|Profit for the Yeur 286.50 4249
X |Other Comprehenshive Invome

1 [ bretts that will not be reclassified 1o profit or loss . (0,19, 033
i) Ineonme Tax relating to items that will net be reclassilied 1o profit or oss 003 .30}
2 i} Merns that will be reclossificd to profit or loss
if) Income Tax relating to items that will be reclassilicd 1o prolit of loss
Clher Comprehensive Income ( +2) (0.163 043
Tatul Comprehensive Incoma (IX+X) 280,34 4292
X1{Earning Per Equily Shure of Face Value of Rs. 100 cach 27
Basic {in Rs.) 584.37 £8.52
Dilated (in Rs.} 584.37 B3.52
Summay of Significant Accounting Palicics 1

Motes refirred to nbove loym an integrul porn of the Balonee Sheet and should be jeed in

1-34
conjunction therewdity
As per our report of even dake sitached On bobali of the Board of Dircctors
For Kastury & Talag .
Changred Accountants .
FRN-104908W
: ; ,./ﬁe
1 L i
T |
‘ $.K.Wrgle Snmeer V. Shab
4 Direetor Direstor
£
™ .
— 2
C.A Dhiren P Talati S % W
Partner
Membership No, $1867 ™
Mumbni, 1st May2621 AP.Gadrg) Reshmi 8, Gavli
Director Director

b, Tut May'2021




Gramos Chemicals Tndia Private Limited

CASH FLOW STATEMENT |
(Rs. In Lakhs)
Particulars 2020-2021 2019-2020
A [Cash Flow from Operating Activities
Prefit before tax 335.59 90.04
Adjustments for :
Depreciation and amortisation 19.99 i1.75
19.99 11.75
Less:
Net Gain on Investments 158,35 {1.00)
{158.36) 1.00
Operating Profit before working capital changes 197.22 102,79
Adjustments for : ’
Trade and Other Receivables 90.18 (84.48)
Inventories (3.78} 3135
Trade and Other Payables 62,92 1.63
14931 (51.51)
{Cash generated from operations 346.53 5129
Income taxes paid (Net of Refund) (63,72} (45.61)
Net Cash from Operating Activities (4) 282.82 5.68
B |Cash Flow from Investing Activities
Payment to acquirs Property, plant & equipments {241.22) {1.54)
Purchase of Investment {234.98) 6,49
Sale of Invesunent 197.34 30.00
Net Cash used in Investing Activities {(B) {278.86) 34,95
C |Cash Flow from Financing Activites
Dividend paid - (23.00)
Tax on dividend paid - (5.14)
Net Cash from Financing Activities (C) - {30,14)
Net (Decrease)/Increase in Cash & Cash Activities (A+B+C) 3.94 10,50
Cash and Cash Equivalents and Other Bank Balances as on Opening 24.41 13.91
Cash and Cash Equivalents and QOther Bank Balances as on Closing (Refer Note
10.11) 28.35 24,41

As per our report of even dare antached
For Kastury & Talati

Chartered Accountants
FRN-104908W

\

C.A.Dhiren P, Talati
Partner

Membership No. 41867
Mumbat, 15t May, 2021

On behalf of the Board of Directors

%\5 jjﬁ ¢

S.K Wagle
Director

AP.Godrej
Director
Mumbai, 1st May, 2021

Hp—

Sameer V. Shah
Director

Rashmi 5, Gavli
Director




Gramos Chemicals India Private Limited
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315 MARCH 2021

{a) Equity share capital for the year ended 31st March 2021 Rs- in Lakhs
. No. of Shares Amount

Balance as at 31st March 2020 48,000 48,00
Changes in equity share capital - -
Balance as at 31 March 2021 43,000 48,00
{a) Equity share capital for the year ended 31st March 2020

. Ne, of Shares Amount
Balance as at 31st March 2019 48,000 48.00
Changeas in equity share capital - -
Balance as at 31 March 2020 48,000 48.00

(b) Other Equity fer the year ended 31st March 2020

Reserves and Surpl

us

Statement of other comprahensive

income
Securities Retained Remeasurements of
Particulars General Reserve " earnings/Profit & the net defined Tetal other equity
premium
Loss Account, | benefit Plans
Balance as at 31st March 2620 249,75 - 767.52 {0.18) 1,017.10
Total Cormprehansive
Frofit for the year 280.50 {¢.18) 280.30
Other comprehensive income for the year 0 0
Income Tax of Earlier Years
Transactions with owners of the company
Interim Dividend on Equity Shares
Interim Divident Distrit Tax
Gividend on Equity $hares - -
Dividend Distribution Tax - -
Premium on allotrent of shares by way of rightissue -
Transferred to General Reserve
Transferred from Retained Eamings
Balance as at 31st March 2021 248.75 - 1,048.01 {0.32) 1,297.44
{b) Other Equity for the year ended 315t March 2019
Reserves and Surplus Statement of other comErehens ve income
Securities Retuined Remeasurements of
Particulars General Reserve emium earnings/Profit & the net defined Total other equity
premi Loss Account benefit Plans
Balance as at 315t March 2019 249.75 487.62 - 736.76
Total Comprehensive
Profit for the year 280.50 {0.19) 280.30
Other comprehensive income for the year .03 0.02
income Tax of Earlier Years
Transactions with owners of the company
Interim Dividend on Equity Shares
Interim Dividend Distribution Tax
Dividend on Equity Shares
Dividend Distribution Tax of earlier year
Transferred o General Reserve
Transferred from Retained Earnings
Balance as at 31st March 2020 249.75 - 767,52 {0.18) 1,017.10

As per our attached report of even dats.
For M/s Kastury & Talati
Chartered Accountants
FRN-104908W

WA
Dhiren P, Talati
Pariner

Membership No. 41867
Mumbai, 1st May'2021

On bebalf of the Bouril of Dircetors

SK Wagle
Dircetor

e

Foctres

AP.Gedrej
Director
Musmbai. Ist May'2021

1

Sommneer V. Shah
Divector

.

Rashei 8. Gavli
Dircetor
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Notes to the Financial Statements

For the year ended March 31, 2021

COMPANY INFORMATION:

The Company pioneered the manufacture of Polyvinyt Chloride (PVC) impression rollers used in
duplicating machines exclusively for Gestetner India Ltd and PVC Dip moulded products for both
consumer and industrial applications. The Company went on to specialize in liquid plastic products
based on PVC such as PVC Plastisols, PVC Sealants, PVC Underbody Coatings, PVC Organosols
and PVC Protective Coatings.

The Company was incorporated on June 24, 1975 and has achieved the prestigious ISO 9001:2008
Certification.

1. SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND
JUDGEMENTS

1.1 Basis of preparation of financial statements

The financial statements of the Company are prepared in Compliance with Indian Accounting
Standards (‘Ind AS’) notified under Section 133 of the Companies Act, 2013, read together with the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 and other relevant provisions of the Act. The Statements are
prepared under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values.

The accounting policies have been applied consistently over all the periods presented in these
financial statements except where a newly-issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

1.2 Functional and presentation Currency

The financial statements are prepared in INR, which is the company’s functional currency.

1.3 Current / Non-Current Classification:

For the purpose of current / non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as 12 months and other criteria set out in the Schedule lI
to the Companies Act, 2013. This is based on the nature of product/services and the time taken
between the acquisition of assets for processing and their realization in cash and cash
equivalents.

1.4 Use of Estimates

The preparation of Financial Statements is in conformity with Ind AS and requires the Management
to make estimates and assumptions that affect the reported amounts of assets and liabilities, the
disclosures of contingent liabilities on the date of Financial Statements and reported amounts of
revenues and expenses during the period. Accounting estimates can change from period to period.




Appropriate changes in estimates are made as the Management becomes aware of the changes in

circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made, and if material, their effects are disclosed in

the notes to the financial statements.

1.

a)

5 Summary of significant accounting policies:

Property, Plant and Equipfnent

Measurement at recognition:

Free Hold Land is carried at Historical Cost. All other items of Property, plant and equipment
(PPE) are stated at historical cost less accumulated depreciation and accumulated impairment
josses if any. o

Historical cost comprises of its purchase price including taxes (other than those subsequently
recoverable from tax authorities), duties, freight and other directly attributable costs related to the
acquisition or construction of the respective assets. Profit or Loss on disposal of tangible assets
is recognised in the Statement of Profit and Loss.

Subseguent Measurement;

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. The carrying amount
of any component accounted for as a separate asset is derecognised when replaced. All other
repairs and maintenance are charged to the Statement of Profit and Loss during the reporting
period in which they are incurred.

Depreciation and Amortization: :
Depreciation on PPE* (other than free hold and lease hold iand) has been provided on Written

Down Value basis at the rates prescribed in Schedule il of the Companies Act, 2013,
Freehold land is not depreciated. Leasehold land is amortized over the primary period of lease.

b} Revenue Recognition

Revenue is measured at the fair value of consideration received or receivable. Amounts
disclosed as revenue are inclusive of Goods and Service Tax (GST) and net of returns, trade
discount or rebates and applicable taxes and duties collected on behalf of the government and
which are levied on such sales.

The Company recognises revenue when the amount of revenue can be reliably measured, and it
is probable that future economic benefits will flow to the Company.

i. Revenue from sale of goods is recognised on transfer of all significant risks and rewards
of ownership to the buyer as per terms of Contract.

ii. Revenue from services is recognised pro-rata as and when services are rendered.

ii. Interest income is recognised using effective interest method on time proportion basis
taking in to account the amount outstanding.

iv. Dividend income is recognised when the Company’s right to receive is established by the
reporting date, which is generally when shareholders approve the dividend.




c) Lease Accounting
Leases are classified as finance leases whenever the terms of the lease, transfers substantially
all risks and rewards of ownership to the lessee. All other leases are classified as operating
leases. Lease rentals on assets and premises taken on operating lease are recognised as
expense in the Statement of Profit and Loss on an accrual basis over the lease term.

d) Inventory
Inventories are valued at lower of the cost determined on weighted average basis or net realisable
value. The comparison of cost and net realisable value is made on an item-by-item basis.
Damaged, unserviceable and inert stocks are valued at net realizable value.

Cost of raw materials, packing materials and stores spares and consumables Stocks is determined
s0 as to exclude from the cost, taxes and duties which are subsequently recoverable from the
taxing authorities. :

Cost of finished goods and work-in-progress includes the cost of direct materials, direct labour, an
appropriate allocation of production overheads, and other costs incurred in bringing the inventories
to their present location and condition. '

e)  Impairment of Assets

i) Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured based on lifetime ECL. For all
other financial assets, ECLs are measured at an amount equal o the 12-month ECL, unless there
has been a significant increase in credit risk from initial recognition in which case those are
measured at lifetime ECL. The amount of ECLs (or Reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in profit or loss. '

ii) Impairment of non-financial assets

At Balance Sheet date, an assessment is done to determine whether there is any indication of
impairment in the carrying amount of the Company’s fixed assets. If any such indication exists, the
asset's recoverable amount is estimated. An impairment loss is recognised whenever the carrying
amount of an asset exceeads its recoverable amount.

An assessment is also done at each Balance Sheet date whether there is any indication that an
impairment loss recognised for an asset in prior accounting periods may no longer exist or may
have decreased. If any such indication exists, the asset's recoverable amount is estimated. The
carrying amount of the fixed asset is increased to the revised estimate of its recoverable amount so
that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset in prior years. A reversal of
impairment loss is recognised in the Statement of Profit and Loss for the year.




After recognition of impairment loss or reversal of impairment loss as applicable, the depreciation‘
charge for the asset is adjusted in future periods to allocate the asset’s revised carrying amount
on Written Down Value basis.

f) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a

financial liability or equity instrument of another entity. Financial instruments also include derivative
contracts such as foreign currency foreign exchange forward contracts, futures and currency
options.

i. Financial assets

Classification

The Company shall classify financial assets as subsequently measured at amortised cost, fair
value through other comprehensive income (FVOCI) or fair value through profit and loss
(FVTPL) on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular
way frades) are recognised on the trade date, ie., the date that the Company commits to
purchase or sell the asset.

Debt instruments

" A ‘debt instrument’ is measured at the amortised cost if both the following conditions are
met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount oufstanding. '

» After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit and loss.

x Debt instruments included within the fair value through profit and loss (FVTPL) category are
measured at fair value with all changes recognized in the statement of profit and loss.




Equity instruments

The Company subsequently measures all equity investments in companies/Mutual funds other
than equity investments in subsidiaries, at fair value. Dividends from such investments are
recognised in profit and loss as other income when the Company’s right to receive payments is
established.

De-recognition
A financial asset derecognised only when:
The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the
risks and rewards of the asset, or {b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership. When it has neither transferred nor retained substantially all of
the risks and rewards of the asset, nor transferred control of the asset, the Company continues
to recognise the transferred asset to the extent of the Company’s continuing involvement. In
that case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

Continuing: involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit
risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g.,
loans, debt securities, deposits, and bank balance

b) Trade receivables or any contractual right to receive cash or another financial asset that
result from transaction that are within the scope of IND AS 18.- The application of
simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.




Financial liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts.

Financia! liabilities at fair vaiue through profit and loss

Financial liabilities at fair value through profit and loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit and
joss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind-AS 109.

Gains or losses on liabilities held for trading are recognised in the profit and loss.

Derecoghnition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts

is recognised in the statement of profit and loss.

g) Trade and other payables

h)

These amounts represent liabilities for goods and services provided to the Company prior to the
end of financial year which are unpaid. The amounts are usually unsecured. Trade and other
payables are presented as current liabilities unless payment is not due within twelve months
after the reporting period. They are recognised initially at their fair value.

Provisions:

The Company recognizes a provision when there is a present {legal or constructive) obligation
as a result of a past event that can be estimated reliably and it is probable that an out flow of
economic benefits will be required to settle the obligation. These are reviewed at each balance
sheet date and adjusted to reflect the current management estimates. If the effect of the time
value of money is material, provisions are determined by discounting the expected future cash
flows specific to the liability. The increase in the provision due to the passage of time is
recognised as interest expense.




i) Contingent Liability:

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present
obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant
provisions but are disclosed unless the possibility of outflow of resources is remote.

j) Fair Value Measurement

The Company's measures Financial Instruments at fair value at each Balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to seli the asset or transfer the
liability takes place either:

—~ In the principal market for the asset or liability, or

~ In the absence of a principal market, In the most advantageous market for the asset or
- liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market

participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of uncbservable inputs.

— All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole: Level 1 -
Quoted (unadjusted) market prices in active markets for identical assets or liabilities

— Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

— Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is significant to
the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of

assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability
and the level of the fair value hierarchy as explained above.

k) Foreign Currency Translation:

Initial recognition:

Transactions in foreign currencies entered into by the Company are accounted in the
functional currency at the exchange rates prevailing on the date of the transaction.
Exchange differences arising on foreign exchange transactions settied during the year are
recognized in the statement of profit and loss.




Measurement of foreign currency items at the Balance Sheet date:

Foreign currency denominated monetary assets and liabilities of the Company are restated
at the year-end closing exchange rates. Non-monetary items are recorded at the exchange
rate prevailing on the date of the transaction. Exchange differences arising out of these
translations are charged to the statement of profit and loss

I) Trade Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised
cost using the effective interest method, less impairment losses.

m) Income Taxes
Income tax expenses comprises of current and deferred tax expense and is recognized in the
statement of profit or loss except to the extent that it relates to items recognized directly in
equity orin OCL

a. Current tax: .
Current tax is the amount of expected tax payable or recoverable on the taxable profit or
loss for the year and any adjustment to the tax payable or recoverable in respect of previous
years. It is measured using tax rates enacted or substantively enacted by the end of
reporting period. Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

b. Deferred tax:

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit under Income Tax Act, 1961.However, in case of temporary
differences that arise from initial recognition of asset or liability in a transaction (other than in
a business combination) that affect neither the taxable profit nor the accounting profit,
deferred tax liabilities are not recognized. Also, for temporary differences if any that may
arise from initial recognition of goodwill, deferred tax liabilities are not recognized.

Deferred tax assets are generally recognized for all deductible temporary differences (if any)
to the extent it is probable that future taxable profits will be available against which they can
be utilized.

Deferred tax assets are reviewed at the end of each reporting period and are reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow the
benefits of part or all of such deferred tax assets to be utilized. Such reductions are reversed
when the probability of the future taxable profits improves.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or
substantively enacted by the Balance Sheet date and are expected to apply to taxable
income in the years in which those temporary differences are expected to be recovered or
settled. '

Deferred tax assets and liabilities are offset only if they relate to income taxes levied by the
same taxation authority on the same taxable entity.
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n) Ca

Current and deferred tax is recognized in statement of profit or loss, except to the extent that it
relates to items recognized in OCI or directly in equity, in which case, the tax is also
recognized in QCI or directly in equity respectively.

sh and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash in hand, demand deposits with banks, other short term highly liquid
investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and
bank overdrafts. Bank overdrafts are shown in current liabilities in the balance sheet.

o} Employee Benefits:

Short Term Employee Benefits:

All employee benefits payable wholly within twelve months of rendering the service are
classified as short term employee benefits and they are recognized in the period in which the
employee renders the related service. The Company recognizes the undiscounted amount of
short term employee benefits expected to be paid in exchange for services rendered as a
liability (accrued expense) after deducting any amount already paid. The Company does not
allow any accumulation of leave balance or encashment thereof.

Post-Employment Benefits:

Defined Contribution plans:

Defined contribution plans are Employee's Provident Fund scheme, Employee state
insurance scheme for all applicable employees and superannuation scheme for eligible
employees. The Company contribution for the year paid / payable to a defined
contribution plan as an expense in the Statement of Profit and Loss.

Defined Benefit plans:

Provident Fund scheme
The Company makes specified monthly contributions towards Employee Provident Fund
scheme in accordance with the statuory provisions.

Gratuity
The Company operates a defined benefit gratuity plan for employees. The Company
contributes to a separate entity (a fund) towards meeting the Gratuity obligation.

The cost of providing defined benefits is determined using the Projected Unit Credit
method with actuarial valuations beéing carried out at each reporting date. The defined
benefit obligations recognized in the Balance Sheet represent the present vaiue of the
defined benefit obligations as reduced by the fair value of plan assets, if applicable. Any
defined benefit asset (negative defined benefit obligations resulting from this calculation)
is recognized representing the present value of available refunds and reductions in future -
contributions to the plan.

L
s m \MDig
@m

75 2,
uMBAl T

12

w: ) i
- R ¥ -.{\\(} sy
AN




All expenses represented by current service cost, past service cost, if any, and net
interest on the defined benefit liability / (asset) are recognized in the statement of profit’
and loss. Remeasurements of the net defined benefit liability/ (asset) comprising actuarial
gains and losses and the return on the plan assets (excluding amounts included in net
interest on the net defined benefit liability/asset), are recognized in Other Comprehensive
Income. Such remeasurements are not reclassified to the Statement of Profit and Loss in
the subsequent peariods.

The Company presents the above liability/(asset) as current and non-current in the
Balance Sheet as per actuarial valuation by the independent actuary.

p) Borrowing Cost:

Borrowing costs, that are, directly attributable to the acquisition, construction or production of
qualifying assets are capitalized as part of the costs of such assets. A qualifying asset is one
that necessarily takes a substantial period of time to get ready for its intended use or sale. All
other borrowing costs are expensed in the period in which they occur.

Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing costs

q) Segment Reporting:

The Company has determined that it operates in a single business segment, namely
“Manufacturing of chemically specialize in liquid plastic products based on PVC such as PVC
Plastisols, PVC Sealants, PVC Underbody Coatings, PVC Organisols and PVC Protective
Coatings.” As per IND AS-108 ‘Operating Segments’, if a financial report contains both the
consolidated financial statements of a parent that is within the scope of Ind AS-108 as well as
the parent's separate financial statements, segment information Is required .only in the
consolidated financial statements. Accordingly, information required to be presented under Ind
AS-108 Opérating Segments has been given in the consolidated financial statements.




Gramos Chemicals lndia Private Limited
Notes forming purt of fingacial siatements for the period caded March 31, 200

Note 3: Flaanciul Assets

rticulars

() Lavestment
Invesrment in Mutnal Fuad corrled at fale vilue throngl Profit and Loss

11 2.76.835.70¢4 40,958.1 65) Units Kook Swndard Mullicap Fand-Growth 12:4.47 149.56

{i1) 1.24.058 662,48, 1 58.06) Units dirac Asset India Equity Fund-Growih 8126 96,37

(115 33,544,885 NIL} Units Kotak Gilt Fund (bnvesument Regulark-Crowlh 25.3

(ivy 74,583 87(NIL) Units Kotk Bond Fund(Shorl Tem»-Growth (Regular Plun) 3047 -

(¥} 3.98,4 7463 NILY Unita ICICI Prudentinl Mut] Fund Coll 1 AC WAL -

tvi}2,20.253. 84 NILY Linits Kotk Bond STRG) .98 -
Tatal 441,53 24593 |

&} Aparepote value of Tovestnichis

Parilcalars
Morke Yalas H1L93 245.03
Note 4: Other non-current nssets
Purtlculues
Security Dopasiis ©
Deposit with MIDC Q13 013
Duposit with MSER 0.43 043
Duposit with MSEDPCO o.89 0.69
Gratulty 1.23 1.85
Total 248 3.10
Note 5: Income tax axscts (aet}
Particuturs
[Tt Paid in advanse (Nut of Provision} 16048 140,31
"Taral 160.48 14031
Note 6 Javentorics
Particulary

Clostag Stovk of R Materials
Closing Stock of Pocking Mawrisly
Closing Stock ol Finished Conds

Total
larina




Gramos Chemicals 1ol Private Limited
Notes farming purt of fincaclul stiements for the period ended March 31, 2021

Note 7: Finaacial Assets

Particulars
{4 Trude receivables
Seeured, sopsidered gaod
Unyeetred, comsidered good 6149 93.68
Doubtiul 1150 4.9
72.8% 98,61
Leys 1 Provision for doublful reecivables (11.50) 493}
Totsl [T 9—.?4'1
e
Note 8:Financlal Assers
Partioulars
(il Cush upd cash equivalents
Balance with banks ©
In current baeounts 2597 2143
Cash on hand ) 013 (£
Total 16.10 2.16

Note %:Financinl Assels

Particulary

{1il) Bunk balugce other thun (1) above
Deposit held as Margin Mency against Bank Suarantee 215 225

[Totul .25 223

Note 10: Current BX dssets {oed)

Particulars

Vo Paid in sdvance (Met of Provision) 553 17
(Total 533 30.17

Note 112 Other Current Assots
ASAU
Partieulass Mireh 32020
CIST Rewcivable (neth +43.69 10,36
Prepaid Exponses 037 103
Acerued Interest on Bank Deposit 0.25 (=A%)
Cupital Advanues - 90.00
Others .oz 062

Totnl 4424 101,60
(LU




Gramos Chemiculs Indks Private Limited
Notex forming part of financlul stotements for the peried coded March 31,2021

Note 12; Shure cupital

A
Putieulan nreh 317 220

Authorised share cupltal

1,00.000, {Previous yems: 1.00.000) Equity Shoses of Rs, 100 each 100.00 100.00

Jssned, subseribed and puidwup skrre eaplal

48,000 (Previows years: 48.000) Equity Shires of Rs.100 each 48.00 48,00
{Totul issued, subscrided and paid-up shure cupital 4800 {8.00

«, Reconcitistion of shares oxtstanding as at 315t March, 2021

Equity shares

Outsianding at Lhe biginning of the year
Add; lusued during the yeur
Lis : Bouplit Back during
Outstordinyg at the und of

Iy +48.000 S8.00 -44.00

b. TermxRights attuched to cquity shares

Thu Company hos ealy one closs of Equity Sharey having a por Vilue of Tew. Ht-per share. Bach Shane holder of Equity shores is cntitlost fo one
volu per share

In the event of liguidation of the Compony the holders of Bquity Shares will be entitled to receive neamining assets of the Company fier
distribution of all preferrential amounts. The distribution will be in propartion to the number o Equity $Shares held by Qe sharcholders,

C. Details of shireholders holding more than 5% shares capital in aggregute in the Compuay

Yol
Nume of Sharcholdors Halding

Pliirowe Sethaa Privote Lintted 100%

Shascholling ol Phiroze Sethns Private Limited includes § shores held by individuals os nominess of the Company.

Note 13: Other Equity

Particulars

Gunernl Reserve
Openitg Bolance 24075 4975
Add - amount transterred from surplus batance in the sttethens o profit and loss
Add / (L) Adjustnent of Mutual Fund [air Volue

Closing balznce 24975 249.75

Retuined earsligs: Surplus la the sintement of profit and loss

Cpening Bulnnes 487.02 474
Lens: Profit / { Loy’ for the peviod 28050 42,49
Net surplus / {deficlt} in the stalement of profitand loss 767.52 516,73
Lexs: Approprintion
Other Ocmprehensive Incoie {019 033
Tux e OCI 003 10,109
Dividend on equity shares for the year - {25,001
Dividend distribution tax on dividend - (5.1
Bolance at the end ol the year 76735 187.02
Totul 1.017.10 736.76

Note 14: Deferred Tax Liabilities (Net)

Particulars
hal Credit -
Fixed Assets . 1292
Cratuily (0.3
Fair Value Invesiment (2.35)]
Provision Jor Doubtial Debts £3.200)
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Gramox Chemicals Indla Private Limlted
Notes forming purt of Ananclul skatomanty for the period caded Iurch 31, 2021

Note 15 Financial Lisbilltles

Particuturs
(i} Trade Puyubles
Micio, Smalt ond Medium Enterprises 38,16}
(Others 62.93 3839
Tu_tlll 101.09 839

Tror Rulated party wnnsastfon Retir Note No.30

wnd. The disclosure pursuant o e said Act is os under:,

The Company hus amoknly due 1o supplicrs under #he Miara, Smull und Mediun Enterprives Development

Act, 2066 (MSMED Aet) as o the year

Prineipal amount due to supphicrs under MSMED Act. 2006
Interest accrued and due o suppliers under MSMED Act, 2006 on the above smowit
Poyment made 1 suppliers (otler than interest) bevond te appointed day, during the year

Intetest paidisdjusted to suppliers under MSMED A, 2006 (Section 163
Interest due and poyoble 10 supplies upder MSMED Act, 2006 for payimenty alendy mads

Interest oecried and remaining unpaid at the end of the year to suppliers ynder MSMED Aet,
2006

Q.01

The tforamiion repording, Misro, Small and Mediun Entommses hos been dutenmined o the extent such parics hove been identilied on the basis

ol intonnation avaitable with Uhe Company. This hay been riied upon by the Auditors.

Note 16 ; Qther Current Liabillty

Purticulars
Statutory Dues:
TDS .66 040
Profsion tox .43 a3
Accrued Expensey R 335
Fayable to Employees 395 Q.27
Advances frem Cusloters - 268
Tatn} 9,50 213
Nore 17 1 Reveoue from operations
Particwiurs
Sale of Produsty : Manufnetuned Geods 803529 76723
Cther Operating reveone
Miscelloneous Lncone 22 -
Totul 807.51 767.23
R LI —
Note 18 : Dther bacame
Particalurs

[Totul

Rent Rucoived [ Tds Rs.0.97(Tds Rx1.161] 13.80 12,26
Interont Received on Bk Deposit 023 -
[ntereat Rucuivd Olher 233 308
ProfiiLossd on Sale of Mulual Fund 6.4 (k00
Foir value ol invueskments (Goind 11142 -
Profitd Loss) on Sale of Fixed ascts 003
s 410

175,03 16.33

For Reloted party transoelion Reler Note No.30

Note 19 : Cost of Materlals Consumed

Particulars

Raw Moteriols Comsued 389.95 7320
Pucking Material 1859 2098
Totul 408.93 399.15

Note 20 : Chunaes ke [oveatories of Flubhed goods, Work-ln-pragress und Stock-in-Trade

Puarticalurs

Btock at the ed of the year

Finislied goods. 4.36 7.61
4.3¢ 7.61

Stock ut the beplnning of the year

Firushed poods 761 16,15
T61 1615

{incrensc) f Decrease I stocks 3.5 8.54




Griamos Chersicals Tadla Private Limited
Nates forming part of fGeanchal stalemen s for the peziod coded March 34, 2021

Note 21 : Emplayze betieflis expense

Partlcalars

Tual

Salaries. Ineentives and Bonus M 2274
Cuntribution o provident and other funds 293 2.22
Wiclfare and training exponses 148 1.58

39,18 2655

For Related party Unnvoetion Reler Note No.30
“The Company’s obligation tewsds the Gratuity Fund is o Defined Bagelit Plan.
Detalls of actuatio]l Valustion ae os Fallows:

Particulars

d benetil obligation

f Benclil poid)

Actuarinl loxs /{gain) orising from change in (inoneiol esaunptiony

| Actuarinl loss / {gain) orising (rom ¢honges in demopraphic assumptions
Actuarinl loss /(gain) prising on account of expricnee ehonges

Closing defined benelll obligaiion

Changes in the Tuir valne of assers In case af Gratulty cepresentlng reconcilfution of opening und
clasing balances thereolt
Opening fuit value of plan gusels
Employer Contributions
Adiount 1ol teeognised due o Axset lnit (P.Y)
itnble Fund transier in
Interest oit plon asuts
Exprectedl return on plan assets tol ineluded in the interest incone
Ata] peturm on plan psscls ke interest on plan assets
Benctit puid
Closing fir value of plan psssls

Acturiul assumptioa;
Discount rate
Salary swsalation

Profit & Loss Account Espense

Current serviee cost

Iatirest on net delined benetit lobilty / (asscts)
(Guins) / Josses on seitlement

Closing foir vialue of plan swels

Reconcilation of Net Liubllty / Asset

Cpening net delined benelit linbilty / (aset)
Expense chitged 1o profil & loss account
 Anount recognized outide profit & lods aceount
Employer contrittions

Chosing foir value ol plan ddvels

Movement in Benefit Ohblipations

Opening net delined benetit obligation

Current Seriee Cost

Interest on delined benefit obligation
Remeasuranctis dus to .
Actunrinl lows / {gain)y orising from change in finonciol ssswnptions
Actuoriol fosy £ 4010 orising from changes in demogruphic axumptions
actuarial losy / (prin) arsing on secount of exprience changes

Bunelit paid

Cloying aluc of plan aswly

(.16

414

673%
%%

056
(013
0.43
11.85)
043
0.19

(1.22

3.83
.02
(0.66}
1.95
0.25

675%
S

034
10.13)

040

(1,70
040
0.3y
007
(1.85)

147
0.34
0.1z

138

350

Ty Managuement hes relied on the everall actuarial valustion condueted by the petanry, However experisnoe ndjustments on plan linbilities ond
wasoly are not readily availoble and hence not diselosed. The expecled return on plan assels is os furnished by the Actaary appeinted by the

Company,

Note 22 ; Finanee Cost

Particulars

Interest Expenss
Bank Intercst 061 0.08
BMEME Intercst od!

[Tozal 0,61 0.08




Grarmos Chemiculs ladla Private Limlted
Notes farming part of finzaclal staiementy Tor the perfod eaded March 31,2021

Mate 23 : Other cxpenses

Particulars
13,49 13,32
1648 i6.27
323 172
(RS 397
(i} To Others A0 2441
Printing and Stationsry .61 107
Rates atud taxed 248 313
Lrvornnee 2.69 Lo
Divectar's Silting Fewy - -
Truvelling Expensied 197 2.08
Convevones 471 T4
Tefephone Expw 116 1.5a
Carviape ond Freight 19.63 [PA2)
Mannpemunt Consultancy Fees 57.24 3724
Logai and Profissions] Fees ) EXE 29
Peyment to Auditors ©
(1} Awdit Fees 129
111) Tax Audit Feey -
Cash Diseount ) 0596
Forvign Exchangs Fluctuation 0.23
Frir value ol investments {Loss) : . -
Water Chargos . 0.36
Vehicle Expenses 635
Soles Tux Expenses 264
Suenrity Chorges 14.99
Filitg Foes 008
Inspeetion Charges 0413
Miseclloneous Expesus 1.56
Input GST Disallowed 0.09 -
Badl Dubts 9,35 -
Provision for Doubllul Debly 6.37 -
ebit Bal wrilien ofl’ 0.06 -
Tu_h.\l 175,03 24744

For Relued porty tanszction Refer Notw Ne.30

Mate 24 :Valne OF Imporis Calouluted Ob CIF Basls

Purticulurs

Vatoe of Imports uleulated on C.LF.basls
NE Nit

Notc 25 :Expenditure Yo Forclpn Currensy

Particylars

Expendlinre in forclgn currency (Travel)

Note 26 :Vulue 8 Exports Calculated Oa FOB Yalue

Partleulurs

F.0.B.Value of Exports 318.30 262.39

Note 27 : Eurnlaps Por Share

Particalars

Mot Profit aviilable to Equity Sharcholders (Ry, In Laklu)

Tl number of Bquity Shores {Face voiue of %, 1604 coch fully poid upy
Weiphted No. ol Equity Shares

asic Eomings per Share in Rupees)
Dilated No. of Equity Shres

Dl Eornings pur Shore (in Rupecs)




Gramos Chemicals India Private Limited
Note:28. Related Party Disclosures, as required by Lnd AS 24, "Relates Party Disclosures™, are given below

a) Relationship:
i. Ultimate Holding Company :
Chembend Chemicals Limited

il» Holding Company :
Phiroze Sethna Private Limited

iii. Fellow Associate and Fellow Subsidiary Companies ¢
Chembond Material Technolegies Private Limited
Chembond Biosciences Limiled

Chembond Polymers and Materials Limited

Chembond Water Technologics Limited

Chembond Calyats kndustrial Hygiene Systems Limited
Chembond Distribulion Limited

iv. Key Management Personrel and their relatives (KMP)
Key Managemeat Personnel :

Mr.8Sameer ¥ Shah

MrNirmat ¥ Shah

Mrs.Rashmi Gavli

Mr.Sharad Waglc

Mr.Aspi Godrej

Relatives ;
Padma V¥ Shalr. Dr.Shilpa $. Shah, Mamia N, Shah, Alpana 5. Shah. Zama K Shah, Amrila § Shoh. Malika 5 Shah.

Entitics over which Koy Mangement Perscinel arc able to exercise influence
Balu Investmem Services Pvi Lid

Butlows Ingia Private Limited

CCL Opio Eketronics Private Limited

Finor Piplaj Chemicats Limited

5 ond Venturs Limsited

GTK Tntermediates Private Limited .

Visan Holdings and Financial Serviees Privaie Limited

Qrigne Clean Energy Private Limiled

Chembond Clean Water Technologies Lid

The lollowing transactions were canied out with related pantics in (he ordinary eourse of business :
Rs in Lakhs

For the year ¢nded as an 31.43.2021 31.03.2020

Ultimate Fellow Ultimate Fellow

ipti 2 i N Holdi: . - i e
Description of the nature of transactions Holdiag olding Subsidiary | Holding Holding Subsidiary

Sule OF Goods
Phiroze Sclling Privaie Limited .05
{Chembond Material Technelogics Pvt Lid 43.83
Chiembond Clean Water Technologics Lid 047

Sale Of Consumables
Chembond Material Teehnologies Pyt Lid 0.10]

Reimbursement OF Expenses
Chembond Material Technologies Pyt Lid 1039
Chembond Chemicals Lid 043

Management Fees paid
Phiroze Seihng Privalg Limited 57.24 3724

Rent Received
Phiroxe Sethina Private Limited 12.69 1145
Chembond Matericl Technologics Pvt Litd L0 0.81

Tuterest Received

Phiroue Sethna Private Limited 4.77

ra
Ln
brt]

Tracle Receivables
Phiroze Sethna Private Limited 1.08
Chembond Material Technelogies Pyt Ltd 0,15

Purchase of Goods
Phiroux Scthna Private Limitcd 0.93 116
Chembond Chemicals Limited 0.2
Clhiembond Material Technologzes Pve Lid 1555 9.65]

)
=

Purchase of Fixed Assets
Phircize Sethna Private Limited 188.33
Cherebond Chemicals Limived 0.58
Chembond Material Technelegics Pyt Lid 0.24

Purchase of Consumbale Iteams
Phiroze Sethna Privae Limited 0,02
Chembond Chemicals Limited 0.01

[Trade Payables
Phiroze Sethna Privale Limited X1 10.75
Chembond Material Technologies Pyl Lid 0.51
Chembond Chemicals Lid 2.12 0.65
Medielaim Retovered
Chembond Chemicals Lid - 0,55




10 Cuntingend Babllife nod corgaltmentis (Ta the extent not pey

Pupiletlais 2070-2021
(i} Cutnbnzent labliiies

s Lo livias s - rppeuly Liled witk: sogpact to:
e T (P16 - .
Salex Toax: - -

Gujarat ¥ilue Added us - -

(i Caunler Qonroates hy Campuziy tor Bupk Quaiutecs ol - -

il Caplil Cununiimenrs

Fxtuued ameownts of conacts remirlng 1o e e o
apilnt st ok st provided G dnet af’ads acost P -

Tofal .08 [

30 Flmiselal Instetene — Fuie valuo wed sk inamienent
A Actatnting elasdiication and fale valuet
The foflowisyg tnble shows the carrying amousts and foir values of financial pssets and financial liabilitie., including helr levels in the o volve iiferarchy, fdocs not include [air
wplue information for tinaneie) assels ared faonviz] Hobifilics not measuned at Vb valie iE the carrying Qmelat iy o rensonzble approxinaiion oF i valie,

A 5t 31 Mareh 2021

Car; mount Fair valug,
Partiodurs Fulevalue | Fair vafuc ihrough | Amoricd Cast Total Lovel Level 2 Level3 “Tutal
through | other compnchenslve
pret and incume
Juss
acinl uets

| Caaly and cash couivaiows (Ineluding attice timk 2835 2835 .
[bubanecudh
irvesimants
- Kl Fuady 44143 L 44193 PE
- Gaaify Sture (Guokerth . - -
- Gyuivs Shires rLinguted) - -
_ I farueiey siwres ond bonas - -

I Tridss i lhar receivublios 6lae G149 -

Loans

Ol Tinziwip] assels h = .
TOTAL Hia - %951 slT 41193 - - 24101
I inareinl BablTties

g, b borrow g (nctuding cusmont . .
Imalurity of Lobp s bamowing)
Shorl tei bomaning: - -

Frude uief cabr pogmtbey 10109 oL -
Oothor Jinuclul liabiftizy - -

(TAYEL, - - [FRNIC) 10160 - - - -

As ut 31 March 2020

Caprylns smount Fuir value
Particulirs Talevalus | Fulevaluc ihrough | Asmetled Cont Total Level1 Lesel? Levil3 Taial
thraugh | ether comprehensive
profiand Income
Torsa
gl nasts
aals s vash euevatents (neluding, athr ik 2441 24 -
haluncachy
nvesmwenty
- Butuad Fumls 24593 24595 24593 2453
. Euwily Shures (Qaotady - - -
- Eyuiry Shures (Unguated) - -
- Prefeonce shatos and bandy - -
[Fruths and otlier receivables 9368 9364 .
Louns - - -
Oy [ianctal 1t B N -
[FoiaL 24508 - 11809 364 24593 - : 24593

1
Fhgneipl Unhilities
Tt beim porratsitips {meleding Urresd N B
ity of Long lam hogowings)
Sthort kerut boprowing: - - -
Trae and ot pavilibes 39 3839 N
jOther Gnabiot Habiities

LOTAL k3 - 3 sy - - - -

Futr values fov iianeinl invtuments cnrvied ot amioitsed cost ppproxitiles e earrying smount, ucsofSingly the (ir vadues of such aneiol assets and lrumeinl liabiBties huve nol
buen disclosed seacmutely,

T Measurement of flr vilttes

ind AS 197, *Frnancial Insinunent - Disclasute” roquires classiticatian ol the nluntion method of linaneial istnunents mensurad ot BGir volue in te Balapee Sheet, wiing o (hree
tevel firvadue-iermrehy (which relicets the simificance of inputs ived 11 the meastirements). The hierarehy pives the highest ptiority to un-adjusted quoted prices in active
markets ol ientical assets or liakifities {Level 1 mensuremenis) and Josest priacity 1o un-observable jnputs (Level 3 measunanents), Fair value of derivative Tinansint suseld aad
Tinkitithes #rs estimuted by discounting expectad fulure contraclusl cosh lows uxing prevailing marked inlenest b curves, The tres lovels o B Firvalue-iorarehy ender [nd A%
bu7 ime deserited below:

Lewel F: Hetrurehy incliios Bauneind insroments muasunad using quoted prices.

Level 2: The fuir value of financial instramen:s that ure nol lraded i an perive markel are tetermined using vaiuation techniques which maximise the we of observable marke dutn
ond rely s e as possible on entiry specific estiniates. I oll sipniticant inputs required 1o Toir valtie un instrument are obyereabl, the instrument is meflded n level 2.
Level 3 1 ane or more of the wigniftenitt inputs are not besed on observable nurkct dot. the inatratient B inchuded in level 3. c.g. unlisted equity securities.

Trunsfees beoveen Levels
“Flieze B 9 trunsfers betwecen the levels

L. Fluancinl risk managenent
“The Compuny's ativitias sxpose it fa Credit sisk. Hquldiny misk ond marker k.

I. Risk prnnpesnent fiumework

Risk Managewerd is an integrul purt of the Company’s plans and operutions, The Company™s bood af ditectors hos ovenl] responsibiiity for the cstabbislunent and overight of the
Compuny risk menogement framework. The board of directows is responsfble for d foping and lloting e Comnpany risk mandgement policies,

The audit fitew oversces how B i with the Company s risk manogerut policies and procodures, und reviews the adequacy ol the vk
mopogemcnt [ramework in relation to the risks foced by U Conipany. The audit conumittes is owisted in iy oversight rale hy internnd audit, Tntemnal audit undertakes bolh ragular
and 2k ot Fevsews o sk munapensent eontrols ond procutuncs, the resulls of whiclt ure ruperied Lo (e st commitice,

i Crealt rlak

et risk i the visk of naneial loss to the Company i'a aistodier of caunlerparty 1o a finandial instunent [aits 4o meet ity contmctia! obligations, and srises principally from the
Coanpany’s receivables [Tom and i i debit socuritie, cash and eosh equivalnts, mishual fands, bomds ute.

The sdtzying omount of financil asss rgpresents the maximum eredit exposire.

"Crude and other receivalies

Crodit risk iy the Hisk of possitle delault by the sounter party resulting in a (naneial Joss.

Tl Conpuny monuges credit visk tiough various inlanai policies ond procedures setforth lor effeclive contro] ov ¢ oredit exposune, Thee are mannged by way of selling various
Buaresl on prior expori d on L af il 1 CCOROMIE SRV o Pelisevos thot suliieient provision i mad for crodit sisk wherever eredit b axtended
10 ElsORITS,
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Cuxh and cash cqulvalenis
Credit risk fom balances with banks is mannged by the Compuny': trenawsy duparment in accordance with the Company's policy. Investment of surplus fandy are made in muinly in
Other than nde end other receivables, the Company has ne other financial ussels that are past due bul nol impaired.

il Lguidity risk
Liquidity fsk i the tsk that ihe Compoty will not be able to teet its finoncisl obligations as they hecome due. The Company munnges ity Kquidity risk by ensuring, as far oy

podsible, that it will always huve suilicient liquidily le meet is liabilities when due, under both normal and stressied Jiti withaut incurming plalile lossox or yisk to the
Company’s repulation.

The Company hay obtained lund and non-fund based working capital lines lrom variots bonks. The Compeny plse constently monitors funding eptions available in the debt and
cepital markets will 2 view to maintoining finaneial Jexibility,

. Market ek

Market risk iy the risk of loss of Rature enmings, fair valuey or fature eash ows that moy result from adverse changes in market zates and prices (such o8 intorest mtes, forcign
currency uxchange mies ). Morkel risk s nernbatable to ol marke! risk-sensitive inanela] instruments, all forelgn ourrency ruseivibics and poyables and all short et and long-term
debt The Company f exposed to morket risk primarily related to foreign exchonge rate fuk, interest raye visk ond the morket volue of its investments, Thus, the Company's exposuse
to market risk is a funetion of investing and borrowing aetivities und revenue generating and operoting netivitics in forelpn curreneics.

R} Currency risk .

The Compray is exposed 1o currency risk to the extent that there is a mismatch betwen the eurrencios in which snles, purchase, and other expenses ore denominated and the
functional cunency of the Company. The fumstional cuirensy of the Company 18 Indian Rupses {INR}. Th ias in which these ons are primenly denominated are
EURO and USD.

Exnavure to currency risk

The suimnury quantitative dain about die Company's expesure 10 owreney risk od reporied o the mombgement of the Compaty t by follows.

The Company has entered into forward contracts te hedge the forcipn curreney vishs arising lrom omounts desigeated in foreign cwrency. The eounter pusty Lo such forward contract
is o bunk. Ferward controcty outstanding at the yeor end aze:

! Exposute Is
Currency S A9 1 310372021 Ay ut 3132020
Foreign Cureency  Indian Cutrency ;f;::‘: Indian Cusreney

usp Buy -

Forcign Currency
b fedied by dertvas

sposurcs at Uio year eud not
& instruments.

Axxt ILAI2020 Ad ut 31432019
Toreign Currency Indian Currency ‘: oragm Indian Currency
upreney
US Dollars Buy (X 000 [ agg
Euro Buy .00 000 0.00 Q.00
U3 Dollars Sall 00 0.00 8 0.00

b) Inkerest rate risk

Interest rate risk t9 the rivk thet the ir vebue or fature eash Jows of o financial instrument will Quetuate beeouse of chenges in morket inkerest mtes, Investment committee managey
und constantly reviews the intwrest mte movements in the market, This sk is miligated by the Company by investing e litnds in varioustenors depending en the liquidity necds of
the Cotrpary. The Compaily's cXposures 10 interest 1ate 1isk is not significant

Tax Recanciliation 2020-202% 2019-2020
The incame lus expens consists of the

() lollowings: (Rs. In lakhs} (R I Luklis}
FPoniculurs
Curpeat binoine Tax 5819 15.60
Duterred Tox Expense kAT 3195
Tax expetise For the year 3309 755

Recouiliation of tox expenss and the accounting
by protit multiplied by India’s rax Rate

Profit betore incone Tax expetisg 335,59 90.05
Indiun stalulory income Wy role T8 2782%
Expected Incams Tux expenms 9336 2505
Patt A

“Tox effeet of amounts which ate nol deduotible
tallownbe} in caleulating taxable ncome:

Licome exempt aim income: (58.30) 519

Addition! allowmevdeduct 282 366

Transition guin 003 (30,30}

Others. 1449,

Corment Tax (A) L3547 {045

Pat B

Deferred Tux Effcst at the mie oft 16.69% 1924%
Depreciation 486 227
Tnvesunents of Foir Volue 19.33) -
Gty 0.17 10.52)
MAT Credit 441 020
Qther Delirred tox Asset - -
Pravisicn lor Doubifl Debls 2303

Defierred Tux {B) (3003 ALDS

Tax Lxpense (A+3) 5509 4153

COVID-19 Avsesvment:

COVID-19 continues to impact norml bustiess operntions of the Company and the aperting envi remainy challenging with the of sceond wawe of COVID, Necevsary
provautions to ensure hygiene, vatity, and wellbeing of all our emplayees at ali plants have been implemented. The Company has convidered the possibis olliis COvID-19 may have on
the reeoverability nnd eamying value of its nysets comprising Property Plant and Equipment, Goodwill, Investments, Inventories and Trade Receivables, Bosed on surrent indieators of
future economic condilions, the Company expusts to recover the earrying omount of these osvets. The situation & if dy evelving giving rise ko inherent uncertainly around the
cxkent and timing of the potential tuture impact of the COVID-19 which may be diffivent fom that cstimated as ot (he date of approval of these zesults. "The Compuny will centinue 1o
¢losely monitor any matcriab changes arising of fuldre ceonomis conditions and impact on its business

Sochal Soeurityt The tndinn
Poarliumea has appraved the Code an Soolal Seeurity, 2020 which would iupuct the comributions by the company wword Providens Fund and Grawity. The Ministry of Labour and Employrien has selensed
dratt sules for th Gods oa Socia) Seeuriry, 2020 o Novembcr 13. 2020, and hos invited foha (o which are under awt idsration by the Mizistry. The Compuy will Bssoss the

impact and it evaluation ance s subjiet rules are notitied g will give upproprite impact in it fnncial statemants in the period in whish, tho Gade Jecodues elTieztive o the reluted rules 1o determiine the

Finuueiul impuet ars published,
The previous yenr fipures have buen regroupe, realiocated or reclossified wherever necrasary 1o cenform to surrent year clossification and presentation.

Sigrature te Nows 1 1e 34
A per our report of even date altaghed,
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